MEXKIWHEH KOHCOJHUIAPAH TOKJAJL 3A JEMHOCTTA

HA ,BUOHACHUC” A, I'P. CODUSA
KkbMm 31.12.2025 r.,
cbriacHo wi.1000, an.4, 1.2 ot 31K

Baxxuu crouTug 3a . bUOUNACHUC” AJl, HacTbinuau npe3 nepuoaa 01.01.2025 r. — 31.12.2025 r.

IIpe3 nepuona 01.01.2025 r. — 31.12.2025 r. ,, BUOUACUC” Al e onoBecTuio 1o KOH, bdb
AJl m olOmecTtBeHOCTTa upe3 MHpopManmoHHara Iuiargopma investor.bg ciemnata wHbopMaIus,
JIOCTBITHA Ha ajapec - https:/www.investor.bg/bulletin/index/1/1856/0/0/0/1/ , xakTo U Ha
KOpIIOpaTHBHATA  CTPaHMIa Ha  JIPYXKECTBOTO, JIOCThIIHA HAa  EINEKTPOHEH  ajapec -
http://www.bioiasis.com/:

Ha 30.01.2025 r. apyxectBoTo ¢ npeacrasuio npea KOH, b®b A/l u odmecrBeHocTra
TpumecedyeH ¢puHAHCOB OTYET HA MyOJIMYHO APYKECTBO M €MHUTEHT Ha IICHHU KHUKA 32 YETBBPTOTO
TpumMmeceune Ha 2024 r.

Ha 04.03.2025 r. apyxecrBoTto e npeacrasuio npeg K@®H, B®b A/l u odmecrBenocrra
TpumecedeH KOHCOMIUPAH (UHAHCOB OTYET HA IyOJMYHO APYKECTBO M EMUTEHT HA IEHHU KHWKA
3a YETBHPTOTO Tpumeceune Ha 2024 r.

Ha 04.03.2025 r. apyxecrBoTto e npeacrasuio npeg KO®H, B®b A/l u odmecreenocrra
TpumecedueH KOHCOMUANPAH (PMHAHCOB OTYET HA EMUTEHT HA OOJIUTAIMH 332 YETBHPTOTO TPUMECEUHE
Ha 2024 1.

Ha 21.03.2025 r. gpyxectBoTo e npeacrasuio npex KOH, b®b A/l u odmecrBeHocTra
Toauimen oTyer Ha MYOJUYHO APY’KECTBO U €eMHTEHT Ha LEHHM KHM:Ka 3a 2024 T., 3aBepeH OT
peructpupan ogutop BbB popmat ESEF.

Ha 29.04.2025 r. gpyxectBoTo e npeacrasuio npex KOH, @b A/l u o6mecrBeHocTra
loguimen koHcomaMpaH (UHAHCOB OT4YeT HA MYOJMYHO APYKECTBO M €MHMTEHT HA LEHHH
KHMKa 32 2024 r., 3aBepeH oT peructpupan oautop BbB popmat ESEF.

Ha 30.04.2025 r. apyxecrBoro ¢ npeacrasuio npegy K@®H, B®b A/l n odmecrBeHocrra
TpumeceueH QuHAHCOB OTUET Ha MYOJIMYHO JAPYXKECTBO U €MUTEHT Ha IIEHHM KHUXXa 32 MBPBOTO
Tpumeceune Ha 2025 r.

Ha 21.05.2025 r. apyxecrBoro ¢ npeacrasuio npegy K@®H, B®b A/l n odmecrBeHocTra
MOKaHa U MaTepUalii 3a CBUKBAHE Ha PEJIOBHO 00110 chOpanue Ha akuuonepute Ha 30.06.2025 . npu
CJICZIHUS THEBEH Pe:

1. TlpuemaHe Ha OIUTHpaHUs TOAMIIEH (PUHAHCOB OTYET 3a JelHOcTTa Ha J[py>kecTBOTO 3a
2024 r., m3rotBeH B choTBeTcTBUE C /[lenerupan Permament (EC) 2019/815 um mpencraBeH Ha
Komucusita 3a punancos Hamzop (KOH), ,.bearapcka donmoa 6opca“ A/l (bPb) u obiiecTBeHOCTTa
Ha 21.03.2025 r. [Ilpeorosicenue 3a peuwtenue: OOMOTO CchHOpaHHE HA aKIHMOHEPUTE MpHEMa
OJUTHpAHMs TOJMIIEH (PUHAHCOB OTYeT 3a jaeiHocTTa Ha J[[pyxectBoro 3a 2024 T., U3rOTBEH B
croTBeTcTBUE ¢ Jlenerupan Permament (EC) 2019/815 u mpeacraBen Ha Kommcusara 3a ¢uHaHCOB

Haop (KOH), ,,bearapcka ponnosa 6opca™ ALl (bDb) u obmectBenocrra Ha 21.03.2025 1.


https://www.investor.bg/bulletin/index/1/1856/0/0/0/1/
http://www.bioiasis.com/

2. IlpuemaHe Ha OAWTHPAHMUSI KOHCOJUIMPAH ToAWIleH (UHAHCOB OTYET 3a JCHHOCTTA Ha
HpyxectBoto 3a 2024 1., u3rotBeH B chorBeTcTBUE C Jlemerupan Permament (EC) 2019/815 u
npeacraBeH Ha Komucusita 3a punancor Hamzop (KD®H), ,,bearapcka ¢ponmosa 6opca“ Al (bDB) u
obmectBeHoctTa Ha 29.04.2025 1. Ilpeonosicenue 3a pewenue: OOMOTO ChOpaHUE HA aKIMOHEPUTE
npueMa OJUTHUPAHMsI KOHCOJIUIUPAH TOJUIIeH (PMHAHCOB OTYET 3a JeiiHocTTa Ha JlpyKecTBOTO 3a
2024 r., m3rotBeH B cwhoTrBeTcTBUE C Jlemerupan Permament (EC) 2019/815 w mpencraBeH Ha
Komucusita 3a punancor Hagzop (KOH), ,,bearapcka ponmosa 6opca“ AJl (b®DB) u obmecTBeHoCcTTa
Ha 29.04.2025 r.

3. [IlpeacraBsiHe Ha nokiaga Mo u3NbiHeHHe Ha [lomuTukara 3a BB3HATPAKACHUATA Ha
yineHoBere Ha CbBera Ha gupekropure BUOMACUC AJl 3a 2024 r. 3a oTnpaBsiHE Ha MPENOPHKHU 11O
CBABPKAHUETO MY OT aKIMOHEpHUTe chbriacHo wi. 12, anm. 3 ot Hapenba Ne 48. Ilpeonooicenue 3a
peuwenue: OCA oTmpaBsi/He OTHpPaBs NPENOPBKU MO ChIBPKAHUETO HA JOKIAAA 332 M3MbJIHEHHE Ha
MOJIMTUKATA 32 Bh3Harpaxaenusara Ha CJI.

4. TlpuemaHe Ha pelieHHe 3a OCBOOOXk/IaBaHe HA uiieHOoBeTe Ha ChBeTa Ha IUPEKTOPUTE OT
OTTOBOPHOCT 3a JeiHoctTa uM mpe3 2024 r. [lpeodnosicenue 3a pewernue: OCA ocBoOOXaaBa OT
OTTOBOPHOCT WieHOBeTe Ha ChBeTa Ha AUPEKTOPUTE 3a JeHHOCTTa UM npe3 2024 r.

5. TlpuemaHe Ha TOAMINHUA AOKIAJ 32 JEHHOCTTA HAa AUPEKTOpPA 32 BPH3KU C UHBECTUTOPUTE
Ha BUOUACUC A/l npe3 2024 r. Ilpednoscenue 3a pewenue: OO6MOTO chOpaHue Ha aKIMOHEPUTE
npuema mnpenctaBenust Jloknmaa 3a JeHHOCTTa Ha JUPEKTOpa 3a BPB3KM C HHBECTHUTOPUTE Ha
BUOUNACHUC Al pe3 2024 1.

6. Ilpuemane Ha roaumHus Aokian Ha OgutHus komuter Ha BUOMACHUC Al 3a 2024 r.
Ilpeonoowcenue 3a pewenue: OOMOTO chOpaHHE Ha AKIHMOHEPUTE MpPHEMa TOJUIIHMS JOKIaa Ha
Onauthus komuteT Ha BUONACHUC AJl 3a 2024 1.

7. Ilpuemane Ha pelieHue 3a U300p Ha PETUCTPUPAH OJAUTOP, KOWTO Ja U3BBPIIH MPOBEPKA U
3aBepKa Ha MHAMBUIYAIHUS U KOHCOJIMIUpPaH roauiHu ¢puHaHcoBu otuetn Ha BUOMACHUC Al 3a
2025 r. Ilpeonoorcenue 3a pewienue: OOIOTO ChbOpaHUE Ha aKIIMOHEpUTE U30Upa MO NpPeSIoKEHHE Ha
OJIUTHUSI KOMUTET oxuTopcko npyxkectso ,,ABABMJI 'EPS OJJUT* EOO/] ¢ Ne 0182 ot perucrbpa
npu MJIEC c otroBopen oaurop JInnusa I'eprunosa Iletkosa c per. Ne 0560 ot peructspa npu UJEC,
Jla U3BBPIIN MPOBEPKA U 3aBEpPKa HA WHIWUBUIYATHHUS U KOHCOTUAMPAH TOJUIIHUA (PUHAHCOBU OTUETH
Ha BUOMACHUC A/l 3a 2025 r.

Ha 30.05.2025 r. apyxectBoTo ¢ npeacrasuo npea KOH, b®b A/l u odmecrBeHocTra
TpumecedueH KoHcoONUIUpPaH (UHAHCOB OTYET HA MYyOJIMYHO APY>KECTBO M EMUTEHT HA LIEHHU KHIDKA
3a IbpPBOTO TpuMeceune Ha 2025 .

Ha 30.05.2025 r. apyxectBoTo ¢ npeacrasuio npea KOH, b®b A/l u odmecrBeHocTra
TpI/IMecequ KOHCOJIMANpaH q)HHaHCOB OTUYET HAa EMUTCHT Ha O6.]'II/II‘aIII/H/I 3a I'PBOTO TPUMECCUUC HA
2025 T.

Ha 30.06.2025 r. apyxectBoTo ¢ npeacrasuo npea KOH, b®b A/l u odmecrBeHocTTa
yBeJIOMJICHHE, Y€ mopaau aurica Ha kBopym POCA He e mpoBeeHO Ha IbpBaTa, 00sBEHA B TTOKaHATa
naTa.

Ha 18.07.2025 r. apyxectBoTo e npeacrasuio npea KOH, b®b A/l u odmecrBeHocTTa
npoTokoJ oT mpoBeaeHo Ha 15.07.2025 r. POCA.



Ha 18.07.2025 r. apyxectBoTo ¢ npeacrasuiio npea KOH, b®b A/l u odmecrBeHocTTa
YBEJIOMJICHHE 32 M3/IaBaHe HAa HOBA EMHUCHS OOJIMTalliy MPU YCIOBUATA Ha YaCTHO IUIACUPAHE.

Ha 30.07.2025 r. apyxectBoTo e npeacrasuio npex KOH, b®b A/l u o6mecrBeHocTra
TpumecedeH (pUHAHCOB OTYET HA MYyOJUYHO JPYKECTBO M EMUTEHT Ha IICHHH KHWXXA 32 BTOPOTO
TpumMmeceune Ha 2025 T.

Ha 18.08.2025 r. apyxectBoTo e npeacrasuio npex KOH, b®b A/l u o6mecrBeHocrra
yBEIOMJICHHE€ OTHOCHO ITbPBO 3acelaHHe Ha o010 chOpaHue Ha oOnuranmuoHepuTe Ha ,,.bruomacuc™
AJl, npoBeneno Ha 18.08.2025 r.

Ha 29.08.2025 r. apyxectBoTo e npeacrasuio npex KOH, b®b A/l u o6mecrBeHocTra
TpumecedeH KOHCONUIUPAH (PUHAHCOB OTYET HA IMyOJMYHO APYKECTBO M EMUTEHT HA I[EHHU KHIKA
3a BTOPOTO TpuMeceune Ha 2025 1.

Ha 29.08.2025 r. apyxectBoTo e npeacrasuio npex KOH, b®b A/l u o6mecrBeHocTra
Tpumeceuen koHconuaupan (UHAHCOB OTYeT Ha emuTeHta buomacuc AJ] mo emwmcus ISIN
BG2100006233 xbMm 30.06.2025 T.

Ha 15.09.2025 r. apyxectBoTo e npeacrasuio npea KOH, b®b A/l u odmecrBeHocTra
YBEJIOMJICHHE 3a CKJIIOYEHa HOBa 3acTpaxoBaTeliHa TOJMIla, oOe3ledaBalia B3E€MaHUsSTa Ha
0O0JIMTAITMOHEPUTE 110 €MHUCHUsI OOMKHOBEHHU, OC3HAJIMYHH, CBOOOJHO MPEXBBPJISEMHU, JTUXBOHOCHH,
obe3neyeHu, HeKOHBepTUpyeMu, moumenHu oodsuraruu ¢ [ISIN BG2100006233.

Ha 29.09.202S5 r. apyxectBoto e npeacrasuio npeaq KOH, b®b A/l u o6mecTrBeHocTTa
MPOCHEKT 32 JOMyCKaHE 10 ThPrOBHs HA PEryiupaH Mazap Ha eMHUCHs 00e3MeueHu OOJUraluu,
uznanenu ot ,,buomacuc A/l ¢ ISIN BG 2100021257. IlyOmukyBaHUST MPOCIEKT € OJI00pEH ¢
Pemenue Ne 593-E ot 26.09.2025 r. na KOH.

Ha 29.10.2025 r. apyxectBoTo e npeacrasuio npea KOH, b®b A/l u odmecrBeHocTra
TpumecedeH (UHAHCOB OTYET HA MYOJIMYHO JAPYKECTBO M EMHUTCHT HA IICHHH KHUXA 3a TPETOTO
Tpumeceune Ha 2025 .

Ha 26.11.2025 r. apyxectBoTo e npeacrasuo npea KOH, b®b A/l u odmecrBeHocTra
TpumecedeH KOHCOMUIUPAH (PUHAHCOB OTUET HA MyOJUYHO IPYXKECTBO U €MUTEHT Ha IICHHU KHUXKA
3a TpeToTo Tpumeceuue Ha 2025 .

Ha 26.11.2025 r. apyxectBoTo e npeacrasuo npea KOH, b®b A/l u odmecrBeHocTra
Tpumeceuen koHconmuaupaH (UHAHCOB oTueT Ha emuTeHTta buowmacuc AJl mo emucus ISIN
BG2100006233 xbM 30.09.2025 T.

Ha 26.11.2025 r. apyxectBoTo e npeacrasuo npea KOH, b®b A/l u odmecrBeHocTra
Tpumeceuen koHconmuaupaH (uUHAHCOB oTueT Ha emuTeHTta buowmacuc AJl mo emucus ISIN
BG2100021257 xeMm 30.09.2025 T.

1. Bausgaue Ha Baxkuurte cLouTud 32 I'pynara wa ..LUOUACUC” AJl, HaCTLINJIN TIpe3
nepuonaa 01.01.2025 —31.12.2025r. BLPXY Pe3VJIATATHTE B KOHCOJTNANPAHUSA GUHAHCOBUSA OTUYET

BUONACHUC A]l e myO6iu4yHO Opy>XeCTBO C mpeamer Ha jaerHocT: Ilokynka Ha CTOKM WM
JPYTH BEIIH C 1€ J1a TH MPEnpoiaJie B MbpBOHAYAICH, TpepaboTeH Wi 00paboTeH BUJ, THPTOBCKO
IIPEJICTAaBUTEIICTBO U IIOCPEIHUUYECTBO, THPTOBHS ChbC CTOKU U YCIYTU OT BCSIKAKBB BHJI, BHOC U U3HOC
Ha CTOKM; KOMHCHUOHHM, CIEIUIMOHHU M NPEBO3HHU CHEIKH, JUIEH3UOHHU CHEJIKH, JIHU3UHT,
pexsiaMHH, WH(GOPMAIIMOHHU WM JPYTH YCIYTH, KOHCYJITAaHTCKAa JEMHOCT, CIENKH C WHTENeKTyaaHa
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cOOCTBEHOCT; MpUI00MBaHe, YIIPaBICHHUE, OLICHKA U Npoaax0a Ha JSUIOBH U aKIIMOHEPHU y4yacTus B
OBNTapcKu M YY)KICCTPAaHHW THPTrOBCKU JAPYXKECTBA, HE3aBHCHUMO OT IpeaIMeTa MM Ha JICHHOCT;
npuao0MBaHe M ydpelnsBaHE Ha HOBU TBHPIOBCKU JIPY)KECTBA, HE3aBHCHMO OT IpeaMeTa UM Ha
JEWHOCT, KaKTO M MpOoJak0a Ha TaKWBa JAPY)KECTBA, KAKTO M BCHYKH JIPYTH CIEIKU M JICHHOCTH, 3a
KOUTO HsIMa U3pUYHA 3aKOHOBA 3a0paHa.

NuBecTHIIMU B IBIIEPHU APYKECTBA

BUOUACUC AJ] nputexana 100% ot kanutana Ha ,,bE6*“ EOO/I, EMK 207593249, Bnucano
B T'bproeckus peructsp Ha 09.11.2023 1.

[IpenmersT Ha nerinoct Ha ,,bE6* EOO/] e: Ilokynka Ha CTOKM WM JIPYTH BEIIM C LIE Ja TU
npenponaze B MIbpPBOHAYANICH, MPepadOTeH Wim 00paboTeH BHUJ, THPTOBCKO MPEICTABUTEIICTBO H
MOCPETHUYECTBO, THPrOBUS ChC CTOKHM M YCIYI'H OT BCSKaKbB BHJ, BHOC M HM3HOC Ha CTOKH;
KOMHUCHOHHHU, CHEAUIIMOHHM U TPEBO3HU CHCJIKH, JUIEH3UOHHU CHCJIKH, JIM3UHT, DPEKJIaMHHU,
WH)OPMAIIMOHHU WJIM JAPYTH YCIYTH, KOHCYJTAaHTCKA JEHHOCT, CHEIKH C HHTEJICKTyalHa
coOCTBEHOCT; NMpUI00UBaHe, YIIPaBIECHUE, OLICHKA U MPoJax0a Ha ISJIOBU U aKIIMOHEPHU y4acTHs B
OBJITAPCKM M YYXACCTPAaHHH THPIOBCKU JIPY)KECTBa, HE3aBUCUMO OT NpEIMeTa MM Ha JEHHOCT;
npunoOUBaHe W ydpelsBaHE HA HOBH THPrOBCKH JPYKECTBA, HE3aBHCHMO OT MpeaIMeTa UM Ha
JIEMHOCT, KaKTO W Mpojaxk0a Ha TaKWBa JIPYKECTBA, KAKTO M BCUYKHU APYTU CICJIKH U JACWHOCTH, 3a
KOUTO HsIMa U3pUYHA 3aKOHOBA 3a0paHa.

OUHAHCOBHU PE3YJITATU HA KOHCOJIMJAUPAHA BA3A:

Kem 31.12.2025 r. BUOMACHUC AJl He peructpupa HETHH MPHUXOAU OT MPOJaxOu Ha
KOHCOJUAMpaHa 6a3a KakTo U KbM ChOTBETHMS nepuoi Ha 2024 r. Jlpy»kecTBOTO oTYUTa (PUHAHCOBU
IPUXOJM Ha KOHconuaupaHa 6a3a B pasmep Ha 1 700 xu. siB., KouTo HapacTBar 57,55% B cpaBHEHHE
¢ te3u kbM 31.12.2024 r., xoraro ca B pa3mep Ha 1 079 xun. nB. dUHAHCOBUTE MPUXOIU Ca B
pe3yaTar Ha (UHAHCOBU ONEpalyu, IPU3HATU NPUXOAM OT JMXBHU IO 3aKYNEHU B3eMaHUs U MPUXOIU
OT HEYCTOMKH.

Pazxoaure 1Mo MKOHOMHUYECKHM €JIeMEHTH Ha [IpyXecTBOTO Ha KOHCoiIMaupaHa 0Oaza ca B
pasmep Ha 508 Xui. jneBa. U HapacTBaT 3HAYUTEIHO B CPAaBHEHHE C Pa3XOJUTE MO MKOHOMMYECKU
eneMeHTH kbM 31.12.2024 r., xouto ca 120 xwmi. aB. Kem 31.12.2025 r. BUOUMACHUC AJl otuuta
(¢uHAHCOBM pa3Xxoau Ha KOHconuaupaHa 0aza B pasmep Ha 1 130 Xxui. JIB., KOUTO ce yBeIU4aBar C
37,64% B cpaBHEHHUE C IPEAXOAHUS IEPUOJ, KOTaTo ca B pa3mep Ha 821 Xuil. JIB.

Kbm 31.12.2025 r. HeTHUAT GUHAHCOB pe3yJsiTaT Ha KOHcoNMIupaHa 6a3a Ha Jpy>kecTBOTO €
3ary0a B pa3mep Ha 136 XuiL. JIB. IpU OTYETEH (PMHAHCOB pe3yJITaT rnevyanda B pasmep Ha 272 XWJL. JIB.
kbM 31.12.2024 r.

KbMm 31.12.2025 r. cymara Ha aktuBute Ha BUOMACHC A/l e B pa3mep Ha 46 373 xuil. 1B., a
CTOMHOCTTA Ha COOCTBEHUS KanuTal € 651 xu. JiB.



DUHAHCOBY NMOKA3ATEIN U KOQ(DI/IHI/IGHTH HA JIPYKECTBOTO HA KOHCOJMAMPaHa 0a3a

IlokazaTenn 3a JHKBHIHOCT

0,0060 0,0061  0,0060 0,0061

"TMOKA3SATEJIH 3A THKBHIHOCT: 31.12.2025
IMOKA3ATEJIH 3A JITHKBH/IHOCT: 31.12.2024

Ta6auma 1

KoednmuenT Ha 00112 TMKBHIHOCT 5,52 1,09
Koedunment Ha 0bp3a ITMKBUIHOCT 5,52 1,09
Koedunuent Ha abco110THA JIMKBUIHOCT 0,0060 0,0061
Koednnuent Ha He3a6aBHA JTMKBHIHOCT 0,0060 0,0061

ITokazaTenu 3a pen’raﬁmmucr

"IOKA3SATE.JH 3A PEHTABHIHOCT: 31.12.2025
IDOKA3ATEJIH 3A PEHTABH/IHOCT: 31.12.2024

Taoaumna 2

PenrabmiHocT Ha OcHoBHuUs1 Kanuran 0,12 0,23
Pentaéuanoct Ha CoocTBenusi Kamuran (ROE) 0,21 0,57
PenraéuiHocT Ha AktnBuTe (ROA) 0,003 0,013




IHokazaTtean 3a 3aI0IbL/KHAIOCT

0,01 0,02

(PHHAHCOBA ABTOHOMHOCT

"MMOKA3SATEJH 3A 3A/ITBXKHATOCT: 31.12.2025
" MOKA3ATEJH 3A 3ALTBIKHATIOCT: 31.12.2024

Ta6auna 3

KoeduimeHT Ha 3211 KHSLIOCT 70,23 42,34
JAbar / AkTuBu 0,99 0,98
KoeduipeHnT Ha puHAHCOBA ABTOHOMHOCT 0,01 0,02

dOuUHAHCOBH NMOKa3aTeIn

100
11 11

31.12.2024
“EBITDA - EBIT

Taoauna 4
EBITDA -481 11
EBIT -481 11

2. OnucaHue HA OCHOBHUTE PHCKOBE U HECUTYPHOCTH, TP/l KOUTO €A U3NPABEHH APY/KeCTBATA
or I'pynara Ha BUONACHC A/l npe3 ocTaHajJaTa 4yacT oT GUHAHCOBATA FOANHA

Puckosete, cBbp3anu ¢ neliHocTTa Ha ['pynmata mMorat yclioBHO na ObJaT pas3iefieHd Ha JBE
OCHOBHHM TPYIH:

v"  HecucreMaTH4Hu — TNPOM3THYAINM OT Xapakrepa Ha IEHHOCTTA, OCOOEHOCTUTE Ha
0Tpachia/oTpaciauTe, B KOUTO JApYy’KeCTBaTa ONEepUparT.

v"  CHCTeMaTUYHM — IMPOM3TUYAINY OT OOIIaTa MKOHOMHYECKA M IOJMTHYECKA cpeaa H
BB3JICHCTBAIIM BBPXY pPE3YJNTATUTE OT JEHHOCTTa HAa BCHYKM HKOHOMHYECKH areHTH. OOmute
PHUCKOBE HEe MOTaT Ja 0baaT AuBepcU(DUIIMPAHN OT HHBECTUTOPUTE B IICHHH KHIDKA.
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B cnepsamure aBa mojpasnuesia ca NTOCOYEHU BHJIOBETE PUCKOBE B TaKa ONPENEIICHUTE TPYIIH,
KaKTO M HAaYMHHU 32 TAXHOTO OrpaHumyaBaHe. PUCKoBUTE (haKTOpH ca OMHCAHU B MOCIIEIOBATEIHOCT
ChOOpPa3HO 3HAYMMOCTTA UM B JICWHOCTTA Ha JpykecTBaTa oT ['pymnara (mpeacraBeHU MO-HATATHK B
MaTepuaa).

[IpencraBenuTe pUCKOBUM (AKTOpPU Ca OMUCAHU EIUHCTBEHO KAaTO PHUCKOBE, CBBP3aHU C
Oblemniata IEHHOCT M THPrOBCKUTE HaMmepeHUs Ha ['pynaTta, a He ce OCHOBaBaT Ha pe3yirara OT
M3BBbpLIEHATA IEUHOCT Ha ['pynara 10 MOMEHTA.

CUCTEMATHYHU PUCKOBE

CucremaTMYHHATE PHUCKOBE Ca CBBpP3aHM C Ila3apa M Makpocpenara, B KosATo ['pymara
(GyHKIHOHMPA, TOPAAX KOETO T€ HE MOraT Jia ObAaT ynpaBisBaHU U KOHTPOJIMPAHU OT MEHUKMBHTA
Ha KOMIIaHuATa ekull. CHCTEeMaTM4YHM PHUCKOBE Ca: IOJIMTHYECKUAT PUCK, MAKPOUKOHOMHYECKHAT
PUCK, HH(DITALNOHHUAT PUCK, BATyTHUSAT PHUCK, TUXBEHUAT PUCK, TaHBUHUSAT PHCK.

Taoauna 5

Bupa puck Onucanue

[omuTHYecKUAT PUCK € BEPOSITHOCTTA OT CMSIHA Ha MPABUTEICTBOTO MM OT BHE3aIlHA IIPOMSHA B
HEeroBaTa IOJMTHKA, OT B3HUKBAHE HA BHTPEIIHOMOIUTHYECKU CHTPECCHHUS U HeOIarompUsITHU
MIPOMEHH B €BPOIEHCKOTO W/UIIM HALIMOHATHOTO 3aKOHOAATENICTBO, B pE3YJITaT Ha KOETO cpeaTa, B
KOSITO ONepHpaT MECTHUTE CTONAHCKU CYOEKTH Jla ce TPOMEHH HEeraTHMBHO, a MHBECTUTOPUTE Ja
MOHECAaT 3aryou.

OOmuMAT cUCTeMEH TOJIMTUYECKH PUCK € yMepeH. beirapus e JeMokpaTuyHa penyOiuka U uMa
JN00pH MO3UIUH B MexayHapoaaute otHomieHus. Ts e wien Ha EC u HATO u kaHaumar 3a 4wicH B
OUCP. INonuTuuecKusT pUck 3a bbirapus € cBbp3aH ¢ MpeIn3BUKATEICTBATA, CBbP3aHU C MOETH
aHTOXMMEHTH 32 OCBINECTBABAaHE Ha CTPYKTYpPHH pedopMH, IOBHIIABAaHE Ha COLMAIHATA
CTaOMIIHOCT ¥ JKM3HEHHS CTaHAApT, OrpaHHYaBaHe Ha Hee(DEKTHMBHUTE PA3XOAU M CIECABAHETO HA
YCTOWYMBH MONHUTHKH. BBIpekn (QyHKIMOHMPAHETO HA PEJOBHO IPABUTEICTBO C OCHI'YPEHO
MapIaMEHTapHO MHO3MHCTBO, MOJAKPEIANIO BOJACHHUTE MOJUTHKHU, B bbiIrapus mpoabmkasa Ja €
Hanune 0aBeH Hanpenbk no msuckBanute o EC pedopmu B cpaedHaTa cucremMa U MepkH 3a 6opda
C KOpYINIMATA, ChUETAHO C OOILIECTBEHO HEJOBOJICTBO OT CTaHIapTa Ha KHMBOT, KAKTO M BHUCOKA
ySI3BUMOCT KbM BBHIITHH [IOKOBE, OPaIy BUCOKATa 3aBUCHMOCT OT H3HOCA.

MNOJIMTUYECKH
PUCK

ITo nanan Ha Hanmonamuust cratuctudecku MHCTUTYT OT 30.12.2025 r. obwusm noxazamen na
1(\)/[1/;\];(JPOI/IKOHOMI/I- ousnec kaumama npes oexemepu 2025 2 ce moHmwkapa ¢ 3.1 MyHKTa B CpaBHEHHUE C TPEIXOTHHS
YECKHU PUCK mecen; (oT 16.1% na 13.0%), xaTo HamaneHHEe Ha IOKA3aTeNlsl € PEruCTPUPAHO BbB BCHYKM
HAOJI0]aBaHU CEKTOPH - TIPOMHIIIICHOCT, CTPOUTEIICTBO, THPrOBHS HAa APEOHO U YCITyTH.

Busnec xnumar - o610

O OB NokazaTen Ha BUIHEC KIWMATA Lenrocpouna cpeaHa

HWsrounnx: HCHU

IIpe3 nexemBpu 2025 T. CHCTaBHUAT MOKA3ATEN ,, OU3HEC KAUMAM 8 NPpOMULIeHoOCmma ** HaMalsBa
¢ 2.1 mynkra (ot 14.6% Ha 12.5%) B pe3ynaTar Ha HEOIATOMPHUATHUTE OICHKH W OYaKBaHHUSA Ha
MIPOMHUIUIEHUTE TpeanpueMadd 3a OW3HEC CBCTOSHHETO Ha mpennpustusTa. Hacrosmiara
MIPOU3BOJICTBEHA aKTHBHOCT CE OIICHSABA KaTO HaMaJleHa, JOKAaTO OYaKBAaHMITA 3a JIEHHOCTTa Tpe3
clleBaIlnTe TPU Mecena ca no-OnaronpustHu HecurypHarta HKOHOMHYECKA Cpefa M HEOCTUTBT
Ha pabOTHA CHJIa ITPOIBJDKABAT Aa ObJaT OCHOBHUTE MPEYKH 32 Pa3BUTUETO HA OM3HECa, TOCOYCHU
cboTBeTHO OT 50.5 m 34.8% ot mpennpusitusta. B cpaBHEHHMe ¢ HOEMBpHM HapacTBa AETbT Ha
MEHHJUKBPUTE, KOUTO NPEABINKAAT NPOJAKHUTE LEHM Ja C€ MOBHUIIAT Mpe3 CIEABAIUUTE TPH
Mecela.




TIpe3 nexemBpu 2025 T. cvcmasnusm nokaszamen ,,0u3HeC KIUMAM 6 CHPOUMEICMBOmo™ ce
moHmxkasa ¢ 2.3 myakTa (ot 13.3% Ha 11.0%), KOeTO ce IBIDKM Ha pe3epBUPAaHUTE OLEHKH Ha
CTPOUTEJIHUTE TMpepHeMadd 3a HACTOSIIOTO OH3HEC ChCTOSHHE Ha MOPEANpPUSITHATA.
ChIeBpeMEHHO 00aye OYaKBaHHITA MM KaKTO 3a OM3HEC CHCTOSHUETO HA MPEAIPUSATHSITA MPE3
ClIeIBalllUTe MIECT Mecella, Taka U 3a CTPOUTEIHATa aKTHMBHOCT IIpe3 CJIEABAIIMTE TPU Mecela ca
MO-MO3UTUBHU. Haii-cepuo3HUTE 3aTpyAHEHUS 3a JCHHOCTTa Ha MNPECANPHUATHSATA OCTaBaT
HECUTypHATa HNKOHOMHUYECKA Cpe/ia, HeTOCTUT'BT Ha pa0OTHA CUJIA U [ICHUTE Ha MaTCPHAIIUTE.

IIpe3 nexemBpu 2025 T. cvcmasnusim nokasamen ,,0U3HeC KIUMAm 6 CeKmopa Ha yciayeume'
HamansBa ¢ 3.9 mynkra (ot 8.1% Ha 4.2%), KoeTo ce IBJKH Ha HETATHBHUTE OICHKH M OYaKBAHUS
Ha MCHHDKBpPUTE 332 OM3HEC CHCTOSHUETO Ha MpeAnpusaTusTa. ChOICBPEMEHHO W MHCHHATA MM
OTHOCHO TBHPCEHETO Ha YCIYTH Ipe3 CIEABAIIUTE TPpU Mecena ca HeOmaronpusTHH. OCHOBHHUTE
(akTopH, 3aTpyIHABALIN JESHHOCTTAa HA MPEANPHUATHATA ca HECUTYPHATa MKOHOMHYECKA cpena u
KOHKYpEeHIUATAa B OpaHIa, KaTo Mpe3 IMOCIETHNS Mecel] C€ OTYUTA 3aCHIIBAaHE Ha OTPHUIATEITHOTO
UM Bb3aeiicTBiHe. OTHOCHO MPOAAXHUTE LEHU B cekTopa Ha ycayrute 80.9% OoT MEeHMIKbpUTE
MIPOTHO3MPAT T€ Ja 3aMa3saT CBOETO PABHMUILE Mpe3 CeABALUTE TPU MECela.

EBporneiickata nentpanna 6anka (ELIB) npornosupa pacrexx Ha BBII 3a eBpo3onara ot 1.4% 3a
2025 r., 1.2% 3a 2026 r. u 1.4% 3a 2027 r. u 2028 r., KOETO € NOBHUIIEHUE CIPSAMO NPEAXOTHUTE
CEeNTEMBPUICKHM OYaKBaHMs, KaTO OCHOBEH IBUraTell € 3aCHICHOTO BBTPELIHO ThpceHe. Te3u
PEBH3MH TTOKA3BAT ONTHMH3BM 332 MKOHOMHKATa, BBIIPEKH 3alla3BaHETO HA JIMXBEHHUTE NPOICHTH,
criopen mzsBneHuara Ha [lpesmaentst Ha ELb Kpuctun Jlarapa ma mpeckoH@epeHIms ot 18
nexemBpu 2025 r.

JINXBEH PUCK

JIMXBEHUAT PUCK TPOM3THYA OT BBH3MOXKHOCTTA 3a HEOJArONpPUATHH MPOMEHH B Ta3apHUTE
JIMXBEHH TIPOIEHTH, KOMTO MOTAaT Ja OKakaT BIIMSHHE BBPXY pa3Xxoaure 3a (pUHAHCHpaHe,
JIOXOJHOCTTa Ha (PMHAHCOBHTE aKTHBH W OOIIOTO (hHHAHCOBO CHCTOSHHE HA MKOHOMHUYECKUTE
cyOexrtu. Crnen npucheUHABaHETO Ha bpirapus KbM eBpO30HATa, OCHOBHUTE JIMXBCHU YCIOBHS B
cTpaHaTta ce (opMHpaT B paMKUTe Ha o0IIaTa MapuyHa IMOJWTHKA Ha EBpormeiickara meHTpaiHa
Oanka.

B Tasu Bpb3ka, nmuxBeHara cpefa B bearapus e npsko 3aBucuMa ot pemieHusta Ha EILB, xouro
0Tpa3siBaT MKOHOMHYECKUTE MPOLIECH B €BPO30HATA KaTo IAJ0. [I[poMEHH B OCHOBHHTE JIMXBEHHU
MIPOLIEHTH MOTAT Jia IOBEAAT 10 KoyeOaHN B [ICHAaTa Ha KPEAUTHUS pecypc, KAKTO U B CTOHHOCTTa
Ha aKTHUBH ¥ TACHBH C IJIABAIL JMXBEH MPOLEHT.. KaTo msno, MTMXBEHMAT PUCK OCTaBa CHIIECTBEH
¢axTop 3a ¢uHaAHCOBAaTa CTAOMIHOCT M MKOHOMHYECKATa aKTHBHOCT, KATO HETOBOTO BIIMSIHHE €
00yCIIOBEHO OT JMHAMMKaTa Ha MH(IANMATA, MKOHOMHYECKUS PacTeX M IMapu4HaTa IOJUTHKA Ha
EBpomneiickara neHTpanHa OaHKa.

Ha cBoero 3acemanme Ha 18 nmexemBpm 2025 r. VYmpaBuTedHHAT ChBeT Ha EBpormeiickara
Llentpanna banka pemu na 3ama3u HENPOMEHEHM TPUTE OCHOBHU JIMXBeHHM mpoueHta Ha EILb.
AxTyanu3upaHata My OILIEHKa MOTBBp)KJaBa OTHOBO, 4e HH(amusta Ou TpsiOBaso naa ce
cTabmM3upa Ha 1eJeBOTO PaBHUIIE OT 2% B CPEIHOCPOUCH IUIAH.

Cnopez HOBHTE NMPOTHO3M Ha ekcriepThTe Ha EBpocucremara obmara nndnanus me 0bae cpegHo
2,1% mpe3 2025 r., 1,9% npe3 2026 r., 1,8% npe3 2027 r. u 2,0% mpe3 2028 r. o ce oTHacs a0
nHpranusaTa 6e3 KOMIOHEHTHTE CHEPrOHOCHTENM W XPaHHW, EKCHEPTHTE INPEIBIKAAT CPEIHO
pasaume ot 2,4% mpe3 2025 ., 2,2% mnpe3 2026 r., 1,9% mpe3 2027 r. u 2,0% npe3 2028 r.
Wudnannsara e pesusupana Harope 3a 2026 T., IJIaBHO 3aII0TO CEra eKCIICpTHTE NPOrHO3UpaT I10-
OaBeH cnaj Ha MH(IIAKATa IpH yeryrure. O4akBa ce HKOHOMUYECKHAT PacTex Aa Obae Mo-CUIIeH
OT NPEABHICHOTO B CENTEMBPUICKUTE POTHO3M M 00YCIOBEH Haii-Bede OT BHTPEIIHOTO ThPCEHE.
Toit e pesusupan Harope Ha 1,4% mnpe3 2025 r., 1,2% npe3 2026 r. u 1,4% mnpe3 2027 r., a npe3
2028 r. ce ouakBa J1a ocTaHe Ha HUBOTO OT 1,4%
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HH®JIAIIMOHEH
PUCK

WH}rannoHHUAT PUCK NPOU3THYA OT BB3MOXKHOCTTA 33 HAPACTBaHE HAa OOIIOTO [IEHOBO PAaBHHUIIIE,
KOETO MOJXKE []a OKa)Ke HEOJIarompHsTHO BIMSHHE BBPXY MOKyMaTeIHATa CIOCOOHOCT, pa3XxoquTe
3a IeHHOCTTa W peajHaTa CTOHHOCT Ha (PMHAHCOBUTE pe3yNTaTH. TO3HM PHUCK MMa CHCTEMATHYCH
XapakTep M € OOYyCJIOBEH OT MaKpOWKOHOMHYECKH (aKTOpH, KOWUTO ca W3BBH KOHTpOJIa Ha
OTJEITHUTE UKOHOMHYECKH CYOEKTH.

B ycnoBusiTa Ha 4IEHCTBO B €BPO30HATA, MH(JIAIIMOHHHUTE MpOILiecH B bbarapus ce BIusAT KakTo
OT BBTPEUIHM HMKOHOMHYECKH (DakTOpH, Taka M OT OOIIUTE TEHACHIMH B €BPO30OHATA,
BKJIFOUMTEIHO TUHAMHKATa Ha IIEHUTE Ha CHEPIHHHHUTE PECYPCH, CYPOBUHHTE M XpaHHUTE, KaKTO U
0T IPOBEXIAaHAaTa ITApUIHA ITOJUTHKA Ha EBporeiickarta nieHTpaiHa OaHKa.

KparkocpodHO € BB3MOXKHO J1a ce MPOSIBSIT MH(IAMOHHN €(DeKTH, CBBP3aHH C aAaNTaliiATa KbM
€IMHHATAa BaldyTa, BKIIOYUTEIHO LIEHOBH KOPEKIMHU M 3aKPBIVIABAHE NPH NPEMUHABAHETO KbM
eBpo. [lomoOHM edexTn OOWKHOBEHO ca BPEMEHHH M C OTPAHWYCHO BB3ICHCTBHE BBPXY
IBITOCPOYHATA [ICHOBA CTAOMITHOCT.

B nmwarocpodeH mnaH WHGUIAIMOHHHUAT PHCK OCTaBa 3aBHCHM OT MAaKpOMKOHOMHYECKATa
KOHIOHKTYpa, PaBHHUIIETO HA UKOHOMHYECKAa aKTUBHOCT M BBHIIHUTE LIEHOBH IIOKOBe. KaTo 1o,
TOW MpEeACTaBIsiBa CHINECTBEH (haKTOp 32 MKOHOMHYECKATa CpeAa W MOXE Jia IOBIUSE BBPXY
(bMHAHCOBHTE PE3YNITaTH U peajlHaTa CTOHHOCT Ha JIOXOJUTE U Pa3XoIuTe.

Hnoexc na nompebumenckume yenu: Ilo namnm wa HCU npe3 sHyapu 2025 r. meceyHata
undmamust ¢ 2.0%, a rogumHara uHIanus 3a sayapu 2025 r. cnpsamo suayapu 2024 r. ¢ 3.8%.
CpemnorogmmrHata wHOmanws 3a nepuona ¢espyapu 2024 - sayapu 2025 1. cmpsaMo mepuonaa
¢despyapu 2023 - ssayapu 2024 1. e 2.4%.

Xapmonuszupan unoexc na nompedoumenckume yeru: Ilpe3 sayapu 2025 . MecegyHaTa HHQIIAIS €
1.8%, a rogmmmuara wuHbuamma 3a sHyapu 2025 1. copsamo sHyapu 2024 1. e 3.8%.
CpemnorogumrHata wHOmanws 3a nepuona ¢espyapu 2024 - sayapm 2025 1. cmpsaMo mepuopaa
¢despyapu 2023 - ssayapu 2024 . € 2.6%.

HUnoexc na nompebumencxume yenu: Ilpe3 despyapu 2025 r. meceynara unduanus ¢ 0.6%, a
rojumHata uHdIaus 3a gespyapu 2025 r. cropsimo derpyapu 2024 r. ¢ 4.0%. Uudnanusra ot
HayayuoTo Ha roauHara (pespyapu 2025 r. cnpsimo nexkemBpu 2024 1.) e 2.6%, a cpeiHOroIMIIIHATA
nHpnanus 3a nepuona mapt 2024 - despyapu 2025 r. cnpsimo nepuona mapt 2023 - despyapu
2024 . e 2.5%.

Xapmonuszupan umoexc Ha nompedumenckume yewu: Ilpe3 ¢espyapum 2025 1. MecedHaTa
nadnanust e 0.4%, a ronumHara nHbIanus 3a ¢gespyapu 2025 1. copsmo despyapu 2024 1. e
3.9%. Nudnamusra ot Havamoto Ha roxuHata (¢pespyapu 2025 . cpsimo mexkemspu 2024 T.) e
2.2%, a cpennoroauuiHaTa nHGIanus 3a nepuoaa mapt 2024 - ¢pespyapu 2025 1. crpsiMo nepruoaa
Mapt 2023 - peBpyapu 2024 . € 2.6%.

Hnoexc na nompedbumenckume yenu: Ilpe3 mapt 2025 r. meceunara un(pianus ¢ 0.2%, a
roauiiHara uHonamms 3a Mapt 2025 r. cnpsimo mMapt 2024 r. e 4.0% . MHdnanusaTa oT Ha4aI0TO HA
roguHata (MapT 2025 1. cipsamo gexemBpHu 2024 1.) e 2.8%, a cpeqHOTOAMIIHATA MHGIIAINS 32
nepuona anpwi 2024 - mapt 2025 r. cnipsimo neproaa anprt 2023 - mapt 2024 1. € 2.6%.
Xapmonusupan undexc na nompedoumenckume yenu: Ilpe3 mapt 2025 r. Mmeceunara undmamnus e
0.3%, a rogumiHaTta nHOmanus 3a mapt 2025 r. cipsamo mapt 2024 . e 4.0% . Undnanusara ot
HavajxoTo Ha roxumHara (Mapt 2025 . cpsamo nmexkemBpu 2024 1.) e 2.5%, a cpemHOTOMITHATA
uH}aus 3a meprona anpun 2024 - mapt 2025 r. cinpsmo mepuoaa ampun 2023 - mapt 2024 1.
2.7%.

Hnoexc na nompebumenckume yenu: Ilpe3 ampun 2025 r. meceuHara mHpumanus e -0.8%, a
roauiiHara uadIanust 3a anpun 2025 r. cnpsmo anpuit 2024 r. e 3.5%. NUudaanusita ot Ha4aIoTo
Ha roauHara (anpui 2025 r. cipsimo nekemspu 2024 1.) e 1.9%, a cpenHoroauiHara uHGIAMs 3a
neprona maid 2024 - anpwun 2025 r. cipsimo nepuoja mait 2023 - anpun 2024 1. e 2.7%.
Xapmonusupan undexc na nompebumencxkume yenu: Ipe3 anpun 2025 r. Mmecedynata HHIAINS € -
1.2%, a rogumHaTa nHbanms 3a anpwi 2025 1. copsimo anpui 2024 1. e 2.8%. Undnamusara ot
HavajxoTo Ha roamHata (ampwi 2025 r. cropsimo aekemBpu 2024 r.) e 1.3%, a cpemHOroaumIHaTa
nHpnanus 3a nepuona maii 2024 - anpun 2025 r. cnpsimo nepuona Mait 2023 - anpun 2024 1. e
2.7%.

Hnoexc na nompedbumenckume yenu: Ilpes mait 2025 r. meceunara unduamms e 0.0%, a
rojumHara uHpIanus 3a Mait 2025 r. copsmo maii 2024 1. e 3.7%. Uadnanusara oT HavanoTo Ha
roguHaTa (Mait 2025 r. crpsimo nexemBpu 2024 r1.) e 1.9%, a cpenHoroaumiHata MH(IAIHA 32
neprona rorn 2024 - mait 2025 r. cripsimo nieproaa 1ouu 2023 - mait 2024 . e 2.8%.

Xapmonusupan unoexc na nompedbumenckume yeuu: Ilpe3 mait 2025 r. meceuynata uHpIanusg €
0.1%, a romgmmrHata mHGIamms 3a Mad 2025 1. cupsamo Mail 2024 1. e 2.9%. Madnanusara ot
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HavajxoTo Ha rogmHara (Mait 2025 r. cmpsamo nekemBpu 2024 r.) e 1.3%, a cpemHoroaumiHaTa
nHbmays 3a neprona o 2024 - mait 2025 . cipsimo niepriona 1ouu 2023 - mait 2024 1. ¢ 2.7%

Hnoexc na nompebumenckume yenu: llpe3 1oHm 2025 1. Meceunata wHbmamus e 0.4%, a
roauiHara uHdanus 3a rou 2025 r. cupsimo rouu 2024 r. e 4.4%. Undnauusara ot HayanoTo Ha
roauHara (roun 2025 r. crpsmo nexemBpu 2024 r.) e 2.4%, a cpenHOromumIHaTa UHOIAIUS 32
nepuona ronu 2024 - roru 2025 r. cnpsimo nepuoaa ronu 2023 - rouru 2024 1. € 2.9%.

Xapmonusupan unoexc na nompebumenckume yenu: llpe3 roun 2025 r. MeceyHara uHGanus
0.4%, a romumHata uHGIanUs 3a roHu 2025 r. cnpsimo tonu 2024 1. e 3.1%. Undnauumsara ot
HayasoTo Ha ronuHaTta (roHH 2025 1. cnpsimo nexkemBpu 2024 1.) e 1.8%, a cpegHoroguiiHaTta
nHpmanus 3a neprona romau 2024 - roru 2025 r. cipsimo neproaa ronu 2023 - rorn 2024 1. € 2.8%.

Hnoexc na nompebumenckume yenu: Ilpe3 tomn 2025 1. meceunHara mHbpmamms e 1.7%, a
roauiHata nHpIanus 3a ronu 2025 r. cupsmo ronu 2024 1. e 5.3%. Uadnamusara ot HavanoTo Ha
roguHarta (romu 2025 . copsimo aexemBpu 2024 r1.) e 4.1%, a cpegHOroaMIIHATa MH(MIAMS 32
nepuoja asryct 2024 - ronu 2025 r. cnpsimo nepuoja asryct 2023 - romu 2024 1. e 3.2%.
Xapmonusupan unoexc na nompebumenckume yenu. Ilpes romu 2025 r. Meceynara uHpIanus e
1.4%, a ropumHara nHOumanus 3a tonu 2025 r. copsmo romu 2024 1. e 3.4%. Uudnauusara or
HayasoTo Ha roauHata (ronu 2025 r. cmpsmo aekemBpu 2024 r.) e 3.2%, a cpeaHOroauiHaTa
nHpnanus 3a nepuoaa apryct 2024 - romu 2025 r. cnpsimo nepuona asryct 2023 - roim 2024 . €
2.8%.

Hnoexc na nompedoumenckume yenu: llpe3 asryct 2025 r. meceunara mHpmanus e 0.1%, a
roauimHarta uHuanms 3a asryct 2025 r. cipsimo aBryct 2024 1. € 5.3%. NudnanusaTa oT HA9aI0TO
Ha roauHara (aBrycT 2025 r. cnpsimo nexemBpu 2024 1.) € 4.2%, a cpeaHOrOANIIHATA HHIANA 32
nepuona centeMBpu 2024 - apryct 2025 r. cnpsimo nepuoga centemMBpd 2023 - aBryct 2024 r. €
3.4%.

Xapmonusupan unoexc na nompebumenckume yenu. Ilpe3 aBryct 2025 r. Mmeceunata uH(IANUA €
0.1%, a rogumHarta uHdaanus 3a asryct 2025 r. copsmo asryct 2024 r. e 3.5%. Undnanusara ot
HayajoTo Ha roxuHara (aBryct 2025 r. cnpsmo aexkemBpu 2024 r.) e 3.4%, a cpenHoroaumIHaTa
nHdnanus 3a nepuopa centemBpu 2024 - asryct 2025 r. cnpsmMo mepuona centemBpu 2023 -
aBryct 2024 . € 2.9%.

Hnoexc na nompebumenckume yenu: Ilpes cenremspu 2025 r. meceynara uHdmanus e -0.8%, a
roauiHarta nHpIanus 3a cenrempu 2025 r. cripsmo centemspu 2024 r. e 5.6%. UHnanusara ot
Havasmoto Ha roxamHara (cemremBpu 2025 1. cmpsmo gekemBpu 2024 1) e 3.4%, a
cpenHOroAMITHATa HH(pIANKs 3a nepuona oktomepu 2024 - cenremBpu 2025 1. cpsMo mepuona
oktoMBpH 2023 - centemBpu 2024 r. e 3.8%.

Xapmonusupan umoexc na nompeoumenckume yenu: llpe3 centemBpu 2025 1. MecedHaTa
undmanust e -0.6%, a rogumHara uHdaanus 3a cenrempu 2025 1. copsimo cenremBpu 2024 1. €
4.1%. Nudnanusara oT Hayamoto Ha roauHata (cenrtemspu 2025 r. copsimo nexemBpu 2024 1.) e
2.7%, a cpenHoroauIIHaTa WHAGUIAIMS 3a nepuoga oktoMBpu 2024 - cenremBpu 2025 1. cpsamMo
neprosia okroMBpH 2023 - centemBpu 2024 1. € 3.1%.

Hnoexc na nompebumenckume yenu: Ilpe3 okromspu 2025 r. meceunara uHpmanus e 0.9%, a
roauiHara uHpmanus 3a okroMepu 2025 r. cupsmo oktomBpu 2024 . e 5.3%. Wudnamusra ot
HAYaJoTo Ha rofuHata (okToMBpu 2025 r. cripsimo nekemBpu 2024 1.) e 4.3%, a cpeTHOTOIUIITHATA
uHbmaus 3a nepuona HoemBpu 2024 - okromBpu 2025 T. cnpsmo mepuoxa HoemBpu 2023 -
okToMBpH 2024 1. € 4.1%.

Xapmonusupan undexc Ha nompebumenckume yenu: Ilpe3 okromBpm 2025 T. MeceuHara
uadamust ¢ 0.4%, a roauniHata uHbanus 3a oktomBpu 2025 r. crpsimo okromBpu 2024 1. €
3.8%. Undnanusara ot Havyanoto Ha romunara (okromepu 2025 r. crnpsimo aexemBpu 2024 r1.) e
3.2%, a cpenHoroauinHata vHGanMs 3a nepuoaa HoemBpu 2024 - oktomBpu 2025 r. cnpsmo
neprosia HoemBpu 2023 - okromBpu 2024 1. € 3.3%.

Hnoexc na nompebumenckume yenu: Ilpe3s noemBpu 2025 r. meceunara un¢umanus e 0.5%, a
roauinHata uHbuanms 3a HoemBpu 2025 r. crpsimo HoemBpH 2024 1. e 5.2%. Uudnauusta ot
HavyasoTo Ha roguHaTa (HoemBpH 2025 . cipsimo nexkemBpu 2024 1.) e 4.8%, a cpeaHoroanIIHaTa
nHdnanus 3a nepuoxa aexkemspu 2024 - HoemBpu 2025 r. cnpsimo mepuona nekemspu 2023 -
HoeMBpH 2024 1. € 4.4%.

Xapmonusupan unoexc na nompebumenckume yenu: IIpe3 noemspu 2025 r. meceunara nuduamnus
e 0.2%, a romummnara wHbIanms 3a HOoemMBpu 2025 1. cupsmo HoemBpu 2024 1. e 3.7%.
HNudnamuara ot Hagamoto Ha rofuHara (HoemBpu 2025 r. cupsmo aekemspu 2024 1.) e 3.3%, a
cpenHoroamITHaTta uHpIanus 3a nepuoaa aekemBpu 2024 - HoemBpu 2025 T. cipsAMO mepuona
nexemBpu 2023 - HoemBpu 2024 T. e 3.4%.




Hnoexc na nompebumenckume yenu: Ilpe3 nexemBpu 2025 1. meceynara uHbpmanus ¢ 0.1%, a
rofumrHata uHOIAs 3a nexkemspu 2025 1. cipamo nexkemspu 2024 1. e 5.0%. CpenHorogumrHarta
uHnanys 3a nepuona ssayapu 2025 - nekemBpu 2025 1. cripsimMo nieproaa siuyapu 2024 - nekeMBpu
2024 1. ¢ 4.6%.

Xapmonusupan unoexc ma nompebumenckume yenu: Ilpes nexemBpu 2025 1. MecedHara
undmamust e 0.1%, a rogumHara wHGIanUsa 3a nekemBpu 2025 r. copsmo aekemBpu 2024 T. e
3.5%. Cpennoropumnara uHpaanus 3a nepuona sHyapu 2025 - nexemspu 2025 1. cnpsmo
nepuoja siHyapu 2024 - nexemspu 2024 r. e 3.5%.
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BAJIYTEH PUCK

Excnozuumsita KbM BaJyTHHS PHCK MPEACTABIISABA 3aBUCHMOCTTAa M epEKTHTE OT M3MEHEHHETO Ha
BaJIyTHUTE KypcoBe. CHCTEMAaTHYHHAT BAyTEH PUCK € BEPOSATHOCTTA OT €BEHTyalHA NPOMSHA Ha
BaIyTHHUS PEKMM Ha CTpaHaTta (BalyTeH OOp[), KOETO OM JOBENO WM 110 00e3leHsIBaHE Ha JeBa
WJIK 10 MOCKBIIBAHE HA JICBA CIIPAMO YYXKIACCTPAHHUTC BaJyTH.

Cnen mpueMaHeTo Ha eBpOTO Karo oduiuaiHa Banyta B PenyOnuka Beiarapus BanyTHUST pHCK,
IpOU3THYAI OT KOJIeOaHUATa Ha HAIMOHAIHATA BALYTa CIIPSIMO €BPOTO, € ChIECTBEHO OTPaHUYCH.
OTnagaHeTo Ha OOMEHHUS KypC MEXIY JIEB M €BPO BOJM J0 MO-BUCOKA CTEMNEH Ha MPeIBUANMOCT
Ha MKOHOMMYECKaTa CpeAa W HaMmalsiBaHe Ha TPaHCAKUMOHHHUTE pa3XxoJd B paMKHUTE Ha
eBpO30HATA.

Bbhpeku ToBa, BaTyTeH PUCK HA CHCTEMHO HHBO IPOABIDKABA Jla CHIIECTBYBA MO OTHOIICHUE Ha
JBH)KCHHUSTA Ha €BPOTO CIPSIMO JPYTHM MEXKIYHAPOIHU BalyTH, KOETO MOXeE 1a OKake BIIMSIHHE
BbpPXY LICHHTE Ha CYpPOBHHH, CHEPTHMHHH PECYpCH M MEXIyHapomHaTa Thprosus. To3m puck e
BBHIICH 3a OTJAEIHUTE HKOHOMHUYECKHM CYOCKTH W € OOYyCJIOBEH OT TIJIOOAalHM Ia3apHUu |
MaKpOMKOHOMUYECKH (haKTOPH.

Karo 10, CJICa NPUCBECIUHABAHETO KbM €BPO30HATA, BAJIYTHHUAT PUCK 3a UKOHOMHYCCKUTE
CY6GKTI/I B CTpaHaTa € HaMaJICcH, HO HE€ HAIIbJIHO CIMMHUHUPAH, KAaTO OCTaBa 3aBUCUM OT
AWHaAMHUKaTa Ha MEXJIYHApOAHUTE BAJTyTHU Ma3apu.

Mo namam Ha MuHHCTepcTBOTO Ha ¢uHaHCHTE OT 10.07.2025 T. IBITOCPOYHHAT KPETUTCH
peiituar Ha bBiarapus B dyxkaecTpaHHa BamyTta Oc moBuimeH Ha ‘BBB+’ cbc crabmmHa
MIEPCIIEKTHBA C M3BBHPEIHW PEHTHHTOBH JIEHCTBUS Ha MEXKIYHApPOAHHTE PEHTHHTOBH areHIMH
Fitch Ratings u S&P Global Ratings. ToBa ¢ Hali-BHcOKaTa CTEIIEH OT HHBECTUIIHOHHHUTE PEHTHHTH
OT cpelHusl Kiac, cboOmaBar oT MunucTepcTBO Ha (uHaHcuTe. Bogmemmsar daxrop 3a
MOBUILICHUETO Ha peiiTnHra Ha crpaHara € oduimanHoto pemenue Ha ChBera Ha EBpomneiickus
CBIO3 3a NPUCHEIUHABAHETO HAa bbiarapus kKpM eBpo3oHaTa, cumTaHo oT 1 sHyapm 2026 r. B
o0ocHOBKaTa 3a peWTHHroBoTO zAeictBue areHius S&P Global Ratings orGensssa, ue bbarapus
e Ob/e 001aroIeTECTBaHA OT HASK/IHATA TapryHa moauTrka Ha EI[b u pa3BuTuTe KamuTaaoBu
Ia3apy Ha IapUyYHUS ChIO3, a BAyTHHST PHCK Il HaMajee 3HauuTenHo. CunTa, 4e 4IEHCTBOTO Ha
Bearapus B EC 1 npencToamoTo npuchkeANHABaHE KbM €BPO30HATA MPOIBIDKABAT J1a OCUTYpsIBaT
Ha CTpaHaTa OCHILIECTBSIBAHETO HA BAKHH MOJUTHUKH. KpaTkocpoyHUTE NEPCIICKTHBH 32 PACTeX Ha
Bwirapust ca ounenenun karo crabwinu. IlporHosara e, ye MKOHOMHKaTra mie HapacHe ¢ 2,4% B
peanHo m3paxkenue mpe3 2025 r. u cpenHo ¢ 2,8% mo 2028 r. YactHOTO moTpebieHue me Obae
OCHOBHMSAT JBUraTel Ha pacTexa, HOAKPENEHO OT BHCOKHS PBCT Ha PEANHUTE 3aIlUlaTé MOopaiu
3aTeTHATHs Ta3ap Ha Tpynaa. PeliTmHroBara areHIus oTOeNsA3Ba, Y€ IBIHOTO WIEHCTBO HA
Bbearapus B IllenreHckoTo mpocTpaHcTBO, B cmma or 1 sHyapm 2025 1., 3aemgHO C
MIPUCHEINHIBAHETO M KBM €BPO30HATA, OM MOIJIO Jla MOAKPENH THPTOBUATA M MEXITyHAPOTHHS
TypU3bBM Upe3 HaMaJIIBaHe Ha aAMHHHUCTPATHBHUTE MPEUKH.

JAHBYEH PUCK

Ot ompenensmo 3HadeHUE 32 (PUHAHCOBUS pe3yNTaT HAa KOMIIAHUHTE € 3aIa3BAHETO Ha TEKYIIHS
JTaHbueH pexxuM. Hsima rapaHius, 4e TaHbYHOTO 3aKOHOATENICTBO, KOETO € OT MPSKO 3HAYCHHE 32
neifHocTTa Ha J[pykecTBOTO, HAMA Aa OBb/Ie N3MEHEHO B IIOCOKA, KOATO Ja JIOBEE 10 3HAYUTEITHH
HENPEABHUJICHH Pa3XOJW M CHOTBETHO Ja C€ OTpa3d HEONArompusATHO HAa Heromara Ievanoa.
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Cuctemata Ha maHbpYHO obnaraHe B bearapus Bce ome ce pa3BHBa, B pe3ysTaT Ha KOETO MOXE J1a
BB3HUKHE IPOTHBOPEYNBA JaHbPYHA NPAKTHKA.

I'EOINIOJIUTHYEC-

FBOHOHI/ITI/I‘ICCKI/ITG HNCKOBC IIPOU3THYAIIIM OT IIOTCHIIMAJIHH He6JIaFOH UATHU C'b6I/ITI/I;I KaTo
KH PHCKOBE p p 1 1 P

BOIHH, TEPOPUCTUYHM aKTOBE, KAKTO U HANPEKEHUS MEXIYy OTIACIHU ABPKaBH, BKIIOUUTEITHO
THPTrOBCKU BOWHM, MPUTEXKABAT MOTEHLMAT Ja HapylIaT MEXAyHapOJAHUTE OTHOILIEHHUS, KAKTO U
MKOHOMHYECKaTa CTaOMIIHOCT, ca C€ YBEJMYWIM 3HAUYUTEIHO IPEe3 IOCIEeTHUTE roAuHHW. Taka
HamnpuMep TNPOSBICHUATA Ha TEONOJUTHYECKUTE PUCKOBU CHOWTHS, OasMpaHW Ha KOHQIMKTH,
BOWHU M TEPOPUCTUYHH aTaKH, 3a€HO C HApaCTBAIIMTE BOCHHH Pa3Xxo/y Ha CTPAHHUTE B T00aneH
Mamald, KaKTo ¥ OTPAaHWYICHUATA BBPXY TPAHCTPAaHHMYHATA THPTOBUS M (DMHAHCOBUTE TPAH3AKIUU
ca ce yBenuuuiau oT 2022 r., B CpaBHEHUE C HUBATA NPe3 NPEAXOAHNUTE TOAUHH.

I'paxxgaHckuTe BBHIHEHUS M MOJMTHYECKaTa HECTAOMIHOCT B cTpaHuTe oT LlenTpanHa n M3rouyna
EBpona BepostHO mie ce ysemmuaT mpe3 2026 r. M3TOouHOEBpOmMEWCKHTE IBP)KaBU ca Ha
moyuTHYeckata (pPOHTOBa IJWHHUSA MEXIY TOAKpENsSHHI OT MoOCKBa aBTOPHTAPH3BM H
OropoxpatmgHara nemokpanus Ha EC. YKpanHCKUAT KOH(DIHMKT, eHeprHiHATa CUTYPHOCT, KaKTO U
nebaTuTe 3a MO-HATAaTBIIHOTO pasmupsBaHe Ha EC e ABMXKAT pernoHangHaTa MOJUTHKA U HIe
MOJIbPIKAT BBTPEIIHATA OJIMTHKA HAllperHaTa. AHTUIIPABUTEIICTBEHUTE IIPOTECTH CPELLy Cladus
HMKOHOMHUYECKHU pacTexX, KaKTO M KOPYMLUATA IIe Ce 3aCUiIBaT, a MPOABbIKABAIIUTe KaMIaHUU 110
Je3uH(pOpManys, BKIIOYMTEIHO U  Pa3pylIMTEIHUTEe KuOepaTrakd IIe JONpHHAcAT 32
MOJUTHYECKaTa HECTaOMIHOCT. TbhproBckara koHkypenmus wmexay CAI] wu Kuraid e
NpOJbJDKaBa J1a ObJie OCHOBHO NPOSIBIEHHE HA TO-IIMPOKO FeONOJIUTHYECKO ChIIEPHUYECTBO, KATO
crpanute oT IOroustouna u lOxHa Asus ca cpen Hall-U3JI0KEHUTE HAa TaKOBa Bb3JACHCTBHUE.
[pennpustusra, paboTEeIN BHB WM pa3YUTAIlN Ha BEPUTH 33 JOCTABKH, IPEMHUHABAIIHN TIPE3 TE3U
pETHOHH, MOTaT [a OYaKBaT CMYIICHHUS, CBBP3aHH C JUHAMHYHUTEC THPTOBCKH IIOJHTHKH,
MpUIaraHeTO UM, KaKTO M PETYJIaTOPHHU MpeIU3BUKATEICTBA. Pa3lensHeTo Ha aMepHKaHCKaTa U
KHATalickaTa MKOHOMHKH € MAJIKO BEpOSATHO, TMPEIBUA IICHOBUTE TNpennMcTBa Ha Kwurail B
MIPOU3BOJICTBOTO W HEOOXOIUMOCTTA J]a 3aIIa3H [EHTPATHATA CH POJIL B CBETOBHOTO MPOM3BOJCTBO
3a J]a U3M0JI3Ba CBPBhXKAMaIUTeTa CH B HAKOJIKO ceKkTopa. BeIpeku 3amnaxute Ha BamuHrTosn, no-
roysiMara yact oT kuraiickus u3Hoc 3a CALL] me 0bae 00JI0XKEeH ¢ MO-HUCKK Tapupu OT Te3H Ha
CTpaHH, pa3MIeXKAaHH KaTo TMOTCHLHAIHU JECTHHAIMM 3a BpbLIaHe Ha IPOU3BOJCTBOTO.
HamansBaneTo Ha pucka BbB BepuraTa Ha JOCTaBKH upe3 cTparerusta ,,Kurtail mumoc eaHo™ -
pasmosnarade Ha onepanuu B Kutail u Apyro Msacto ¢ mo-HUCKU ThproBcku Oapuepu Ha CAILl nnm
MoIAbpKaHe Ha M30JIMPAHU BEPUTH Ha HOCTaBKH 3a Kutaif u crrozHmdeckute Ha CAILl cTpanu e
MParMaTUYHO CaMo 3a TOJIEMH KOMIIAaHWH, OTIEPHUPAIIN B CEKTOPH, KOWTO Ca YSA3BHMH KM HOBH
TBPTOBCKH OTpaHUYCHUSA. Te BKIIOYBAT HHIYCTPHH, 3aBHCHMH OT KPUTHYHHA CYPOBHUHH, KaToO
MIPOU3BOJICTBO HA OaTepwu, MOIYHNPOBOIHHIIN, MHKPOCICKTPOHWKA, KAaKTO W IOTPEOUTEIICKU
CTOKH, KOWTO pa34dMTaT Ha TPYIJOEMKO IIPOU3BOJICTBO W/WIM MOHTax B Kwurail. Otaernnn
MIPABHUTEIICTBA CHIIO TaKa C€ HACOYBAT KbM PECypCeH HAIMOHAIH3BM U MPOTEKIIMOHHU3BM ITOJ
Hatuck Ha rojemu cwim kato CAILl m Kwurail. IlpomeHnuTe B orpaHuyeHHsITa 3a H3HOC Ha
CYpOBUHH, KaKTO M CKOPOIIHUTE CAEJKH, BKIIOUHUTETHO Mexay ABcrpamus u CAILl, moka3Bar
Ha4yMHa [0 KOMTO KPUTHYHHTE PECYpCH C€ H3MOI3BAaT KaTO CTPATETHYECKH HHCTPYMEHTH.
KonkypeHnusaTa 3a OCHTypsiBaHE Ha pecypcH mpepaboTBaTeNieH KamalWTeT U IOJIbprKalia
JIOTUCTHYHA HH(PACTPYKTypa BEpOSITHO M€ YBEJMYM HecTabWIIHOCTTa HAa MOJUTHKATa,
peryJiaTOpHHUTE MPOMEHH M MPEKbCBAHHUATA BBB BEPUTUTE HA JOCTABKH, ThI KaTO HAI[MOHAIHUTE
MIPABUTEIICTBA I JaBaT MPUOPUTET Ha BBTPEIIHUS KOHTPOJ BHPXY KIFOUOBH CEKTOPH.

[pe3 2026 1. KOHKYpPEHIUATa MEX Ty TIOOATHUTE W HETPAAUIIUOHHHUTE CHITH 32 KPUTHYHU PECYPCH
(xobanT, mutnit) me ce 3acwmm. Jokaro Kwurait, Pycus, Typuus u gepxkaBute ot [lepcuiickus
3B TPONBIDKABAT Ja paslIMpsBaT CBOETO ThproBcko mnpucheTBue, CAILl mpenacrtpoiiBar
moaxonaa cu, (OKyCHpalKu ce BBpXY IleJieHacoueHa HH(pacTpyKTypa U MapTHHOPCTBA B 00JIACTTa
Ha KPUTHIHATE MUHEPAIH, 32 J]a TIPOTHBOJICHCTBAT Ha KATAHCKOTO MOMUHUpaHe. Pa3BuBamuTe ce
TBPTOBCKH TOJUTHKH, ITOCTOSHHO TPOMEHSIINTE C€ CBIO3M, KAaKTO M OBP3UAT HANpeabK B
TEXHOJIOTUUTE U W3KYCTBEHHS WHTENEKT M IOCTOSHHHUTE INIOOAIHM KPH3H IIE Ch3AazaT cpena,
KOSITO € OBp30 MPOMEHSIIA Ce U TPYyAHA 3a MpeaBmkaaHe. HarpoHamHuTe mpaBUTeNICTBa TPsiOBa 1a
OYaKBaT EMU30JIMYHH CBHTPECEHHS, HO HAW-TOISIMOTO TPEIN3BHKATEJIICTBO INE OBJAT MOYTH
HETNPeKbCHATUTE, IPUIOKPUBAILN C€ MHIMICHTH, KOUTO MOCTAaBAT HA M3IHUTAaHHE yCTOMYMUBOCTTA,
B3EMAaHETO Ha aJieKBaTHU PELICHUS U JOBepHeTO. B nombiHEHHe, eKCTPEMHUTE METEOPOIOTUYHU
SIBIICHUS 11I€ YBEJIMYAT HATUCKA BbPXY YIPABJIECHUETO HA PUCKA, KATO JOMBJIHUTENHO IIe CHbKPATAT
CPOKOBETE 3a pearupaHe Mpu Kpusu.

HECUCTEMATUYHU PUCKOBE

ToBa ca puckoBeTe, MPOU3THYAIIN OT (PaKTOPH U MPOMEHH, Kacaelly NpsaKo ApyskecTara oT I pynara.
Te ce OTHacAT KOHKPETHO 10 HETO M BBPXY TIX B HAW-roJIsiMa CTENeH J[pyKecTBOTO MOKE J1a OKa3Ba
BIIUSIHUE.




CeKTOpHHU pUCKOBE

[IpenmersT Ha paeirinoct Ha ,,bBUOUACUC” AJl, npuer Ha OCA nposeaeno Ha 17.07.2023 r. e:
[Toxymnka Ha CTOKHM WJIM APYTH BEUIM C IIeT Jla TH MPEnpojajae B IIbPBOHAYAIEH, NMPEpabOTeH WIH
00paboTeH BHII, THPrOBCKO MPEIACTABUTEIICTBO U IMOCPEAHUYECTBO, THPIOBUS ChC CTOKU WM YCIYTH
BbB BCIAKAKBB BHJ, BHOC W HM3HOC HAa CTOKH, KOMHCHOHHH, CICAUIHOHHHW W HNPCBO3HU CHCIIKHU,
JIMIICH3UOHHU CJICIIKU, JIM3HMHT, PEKJIaMHH, WH(QOPMALMOHHU WM JPYTH YCIYTd, KOHCYJITAaHTCKa
JEHHOCT, CACIKHA C MHTEIEKTyallHa cOOCTBEHOCT; Ipu100MBaHe, yIpaBlIeHUE, OLIEHKA U MPoIaxoa Ha
JISUTOBH M aKIIMOHEPHH YYaCTHS B OBJITAPCKHU M UYXKIACCTPAHHU THPTOBCKH JPY’KECTBA, HE3aBUCUMO OT
npeamMeTa MM Ha IICI>’IHOCT; HpI/II[06I/IBaHC " yuIpCasABaHC Ha HOBU THPIrOBCKU JPYKCCTBA, HE3AaBUCUMO
OT MpeIMeTa UM Ha JCWHOCT, KaKTO W Ipojaax0a Ha TakWBa JPYKECTBA, KAKTO M BCHUYKH JIPYTH
C/ICJIKU | JICHHOCTH, 3a KOUTO HsIMa U3pHYHA 3aKOHOBA 3a0paHa.

OnepatuBHHTE U PUHAHCOBUTE pe3yiTatd Ha EmMuteHTa ca 00Bbp3aHu che cnenuduunute Gaxkropwu,
KOHMTO BIIMSIST Ha CEKTOpa, B KOWTO ornepupa. ToBa ca pruCcKOBe, MPOU3TUYAIIM OT MPOMEHHU B OM3HEC
cpenara Ha OCHOBHHTE JICHHOCTH, ONPENEISIIY MPUXOIHATa YacT Ha EmMuTeHTa, a UMEHHO o0sacTTa
Ha THProOBHUATA ChC CTOKU U YCIYTH, KAKTO M C IMOKYNKO-Ipoaax0aTa U MPUTEKAHUETO Ha (PMHAHCOBU
WHCTPYMEHTH. Te€3U PUCKOBE CE OTHACST JI0 BCHUKU CTOMAHCKH CYOCKTH, OTICPHPAIIN B TE3H CEKTOPH
" Ca pE3yJiTaT OT BbHIIIHU 34 EmutenTa (baKTOpI/I, BBPXY KOUTO TO HC MOXKC Jia OKa3Ba BJIMAHHC.

PuckoBe, CBbp3aHM € IpeiMeTa HA eHOCT Ha EMUTeHTa ¥ HeroBarta rpyna

PuckoBu (akropu, UMaly OTHOLIEHHE KbM IpeiMeTa Ha JelHocTTa Ha ApyskectBara oT ['pymara,
Ouxa Morim J1a ObaT:

* IMIICa Ha ThPCEHE 3a 3aKyIEHUTE C LeJl IPoAax0a CTOKH;

* JIMIICA HA ThPCEHE Ha MPEAOCTaBIHUTE OT J[py’KeCTBOTO yCIyTH;

* U3TMYaHE CPOKA Ha F'OJHOCT Ha IIPEJJIaraHUTE OT HETO CTOKU;

* U3TUYaHE W/MIIM HETIOTHOBSIBAHE HAa CPOKa Ha KITFOYOBHU 33 KOMITAHUTA JOTOBOPH;

* YBpPEXKJaHE NIPU TPAHCIIOPTUPAHE;

* 3HQUMUTEIHA IPOMSIHA B C€0ECTOMHOCTTA Ha MIPOJJaBAaHUTE CTOKU U IPEIaraHUuTe yCIIyTH,

KOSTO OM JoBena A0 npojaxkbara MM Ha 3ary0a IpU HaJIMYUETO Ha IPEJIBAPUTEIHO IOANUCAHU
JIOTOBOPH C KpPailHU KIIMEHTH;

* peanu3upaHe Ha 3ary0a OT WMHBECTULMHUTE B JSUIOBM Yy4yacTUs Ha MECTHM WJIM YYKIECTPAHHU
KOMIIaHUM;

* Bb3HUKBAaHE Ha HEOOXOIUMOCT OT M3BBPIIBAHE HA JON'BJIHUTETHN HHBECTULIMH B JIBILIEPHU

WIM aCOLIMMPAHU KOMITAHUU;

* JUIICaTa Ha JUBUACHTH OT MHBECTHIIMUTE B MECTHU WJIM UYKIECTPAaHHU KOMIIAHWH, BCJIEICTBUE HA
peann3upaHe Ha 3aryOu OT MOCJIEIHUTE U Jp.

PuckoBe, CBbP3aHU € M3M0JI3BAHETO HA IbJIT0BO MHAHCHPAHE

»bUOMACHUC” AJl ¢punaHcupa 4acT OT MHBECTUIIMOHHATA CH Iporpama 4ype3 MpHUBIUYAHE HA BT
nox ¢opmara Ha Kpeautu. ToBa wuznmara ['pymara Ha pUCKOBETE, XapaKT€pHU 3a IBJITOBOTO
¢uHaHCUpaHe, BKIIOYUTEIHO PUCKAa OT TOBAa ONEPAaTUBHHUTE NMPUXOAU Ja ObJaT HEJOCTAaThYHM 3a
o0CIly’)KBaHE Ha 3a€MHUTE U Pa3Npe]eNITHETO HAa JAMBHUJCHTU. YBEIMYCHHMETO HA II€HAaTa Ha 3a€MHUs
KanmuTaal OM OCKBIMJIO HMHBECTUIMHUTE BbB (PMHAHCOBM HHCTPYMEHTH, KaTO €IHOBPEMEHHO Ou
HaMaJIWIO PeAIM3UPaHaTa JOXOAHOCT OT NHBECTULIUUTE.

PuckoBe, CBbP3aHH ¢ YIIPABJEeHCKA MOJUTHKA Ha J/IpykecTBaTa ot I’ pynara

PuckoBere, mpousTryaniu oT ympaBJIeHCKa MOJUTHKA Ha ['pymnara ca cBbp3aHu Hail-Bede ¢ M300p HA
HEMoAXOos1Ia nma3apHa crparerusi. HeHaBpeMeHHOTO M alaiTupaHe KbM IMPOMEHSIIUTE CE YCIOBUS Ha
cpemara MOXKe Ja JIOBENe /IO peaju3upaHe Ha 3aryOu WM MpomycHatu moysu 3a Emmrenta. Ot
CBHILIECTBEHO 3HAYEHHE € YIPABICHUETO HAa CTPATETHUECKHs PUCK Upe3 HEMPEeKbCHATO HAOMIOICHNE U
MEpUOJUYHO TIPOCIIeIsIBAaHE HAa HW3MEHEHMSTa B TMa3apHaTa cpelda W KIIOYOBH TOKa3aTenu 3a
,ZIGI\/IIHOCTTa 158 B3aI/IMO}IeI>'ICTBHe Ha BCHUYKHW HHBA Ha HeﬁHaTa OpFaHI/ISaHI/ISI C orJien HaBpeMeHHO
uAcHTU(pUIIpaHE HA €BEHTYAJHU MPOOJIEMU U MPHJIaraHe Ha ChOTBETHU MEPKH.

PucCKBLT OT cliaj B HeHUuTe HAa GUHAHCOBUTE HHCTPYMEHTH, IPUTEKABAHU OT JIpViKeCcTBOTO




duHaHCOBUTE pe3ynTaTd Ha EMUTEHTa 3aBUCAT OT IEHUTE Ha ()MHAHCOBUTE MHCTPYMEHTH, KOUTO Ca
gacT ot noptdeina Ha ,,BUONACUC” AJl. ®UHAHCOBOTO CHCTOSHHE M PE3YyJITaTUTE OT JACHHOCTTA
Ha J[py’>KeCTBOTO IIIe c€ BIUSAT OT Ma3apHUTE IIEHW HAa (MHAHCOBUTE WHCTPYMEHTH, B KOUTO TO I
uHBecTupa. lleHata UM 3aBUCH OCHOBHO OT IMPEICTABIHETO HA BCAKO JAPY’KECTBO, OT OYaKBAHUATA HA
WHBECTUTOPHTE, OT Ma3apHUTE U IpyTru (aKTOpH, KOUTO ca M3BBH KOoHTpoiaa Ha ,,bBUOMACUC” A/l.
[Ipenu na mpUCTHIU KbM W3BBPIIBAHE Ha MHBECTHUIMS, [[py>KECTBOTO U3BBPILBA aHAINU3 U IIPOrHO3A
3a OBAEMIOTO (PUHAHCOBO CHCTOSHHE M PE3yJITAaTHTE OT JCHHOCTTa Ha €MUTEHTa Ha (PUHAHCOBU
uHctpymeHTH. Ha 6a3za Ha to3u ananus ,,bBUOMACHUC” AJl u3rpakaa CBOMTE MPOTHO3MU 3a ObACIIN
NapUYHU MOTOLM T€HEPUPAHU OT AUBUICHTH, JTUXBEHHU IUIAIAHUSA U CTOMHOCTTAa Ha IUIAIIAHETO OT
Obnemnia npojgax0a Ha MHCTpyMmeHTute. Ilocnennoro, obaue € B mpsika Bpb3Ka C Ma3apHUTE ICHH,
KOUTO Bapupar B IIMPOK Auama3oH. [IpoabinkuTeNneH cmaja Ha ICHWTe Ha Te3u (UHAHCOBH
UHCTPYMEHTH OU 3acerHaji HeOJaronpHusITHO ONEpPaTUBHUTE PE3YJITaTH U (PUHAHCOBOTO CHCTOSIHUE HA
»bUOUACHUC” AJl, B cimyyaii, 4e ChIIIOTO BeUe € MPUI00MIIO TAKUBA aKTUBH.

Kpeauren puck

[Ipu ocwectBaBane Ha cosra aeiHocT ,,bUOMACHUC” AJl U HEroBoTO ABLIEPHO IPYKECTBO ca
M3JI0’KEHU HA KPEAUTEH PUCK, KOMTO € CBBbP3aH C PUCKA HACPEIHA CTPaHa IO CIEJIKa C IPYKECTBO OT
I'pynarta na He OBb/ie B CHCTOSIHME Ja M3IIBJIHU U3IUI0 M B OOMYAHUTE CPOKOBE 33bJDKEHUETO CH,
HE3aBUCHMO Jalld TO € Bb3HUKHAJIO IPU IOKYIKO-Mpojaxbara Ha CTOKa, yciayra, (hpuHaHCOB
UHCTPYMEHT, B3€MaHe WK ApYyr akTuB. CbOMpaeMoCTTa Ha B3eMaHUsATa ce ClIeAM TeKyIlo. 3a LeiTa,
TEKYyIO CE IIpaBH IpErJie/] Ha MOJIYYEHUTE NOCTHIUIEHHUS KaTO CE€ U3BBPILIBA aHAIN3 HA HEIUIATCHUTE
CyMHU U CBCTOSIHHETO Ha B3eMmaHusTa. [locmeauuure oT QuHAHCOBaTA U MKOHOMHYECKATa PELIECUS
HAJIO)KMXa CBHUBAaHE Ha JbpXKaBHHUs OO/DKET, KOETO BOJAM [0 3a0aBsHE Ha IUIAIIAHUATA 110
oOuiecTBeHUTE MOPbUKU. ToBa ce OTpa3sBa HETaTUBHO BBHPXY AEMHOCTTa HA €MMTEHTA, Thil KaTo
IUTALAHUATA TI0 OCHOBHMUTE JIOTOBOPHM Ha JIPYXKECTBOTO ce€ IpocpousaT. llogmbpxkaliku JIMKBUIHU
AaKTUBM, BKJIIOYMTEIHO ONTHMAIHM IO pa3Mep Mapu4yHU CpeacTBa, JlpyKecTBOTO cbh3haBa B
JIOCTaTh4YHA CTENEH HEOOXOIMMUTE YCIOBHMS W TapaHLMU 3a PEJOBHOTO OOCIYKBaHE Ha CBOMTE
3aeMH.

JIMXBEeH pUCK
JIuxBEHUAT pUCK € CBBbp3aH C MPOMEHUTE B MA3apHUTE JIMXBEHU MPOLEHTH U BIUSHUETO UM BBPXY

CTOMHOCTTa Ha gajneH ¢GuHAHCOB HWHCTpyMeHT. [lomutukata Ha EMuTeHTa € HacoueHa KbM
MUHUMU3HUpaHe Ha JIUXBEHUS PUCK MPHU ABITOCPOYHO HHUHAHCHPAHE.

JIMKBUIAEH PUCK

N3pazsBa ce BbB Bb3MOKHOCTTA ['pynara 1a He Ob/ie B ChCTOSHUE J1a TMOCPELIHE O€3yCI0BHO BCUUKH
CBOM 3aJbJDKEHUS ChIIacHO TexHus nanex. ,,bMOMACUC” Al ynpaBisiBa CBOUTE aKTUBH U MIACUBU
110 HA4MH, KOMTO My MO3BOJIsIBA J1a MOAIbPKa ONTUMAJIEH JIMKBUJEH 3allac OT MapuyHU CPEACTBa, 3a
Jla TIOCpEIIHE CBOMTE 3aJbJDKEHUS M Ja (uHaHCHpa cTomaHckara cu jaeiHoct; ['pymara mocpemia
HY)KJIUTE CU OT JMKBUJIHU CPEJICTBA, KaTO BHUMATENIHO CJIEIU IUIAIIAHUATA 10 MOTaCUTEIIHUTE
IUITAHOBE Ha JBJITOCPOYHHUTE (PUHAHCOBU 3aABJDKEHHS, KAaKTO M BXOISIIUTE U U3XOJAIIM HNapU4HU
NOTOIM, Bh3HUKBAILIM B X0J]a HA ONepaTuBHaTa JAeiiHocT. HyXuTe OT TMKBUAHU CPEICTBA CE€ CIEASAT
3a pa3JIM4HU BPEMEBU MEPUOJIH.

Puck, cBbp3aH ¢ KJIKOY0BHS NEPCOHAT

VYcnexbt Ha EmuTeHTa 3aBUCHM OT HEWMHUA T. Hap. ,,KJIIOYOB’ TMEPCOHAN, CIEIOBATEIHO aKO
Jlpy’kecTBOTO He ycree Jia MpUBJeUYe U 3aJbpKU ONUTHU U KBATM(DULIUPAHU KaJApH, TEXHUs OU3HEC
MOJK€ Ja ITOCTpaja.

busnechT Ha EMuTEeHTa € 3aBUCMM B 3HAUMTENIHA CTENEH OT MPHUHOCA Ha OIpenelieH Opoil nuia,
ydacTBallll B YNPABUTEIHUTE U KOHTPOJIHM OpPraHM W BUCIIMS MEHWIKMBHT Ha EmuTeHTa Ha
»BUOMACHUC” AJl. Hama curypHOCT, 4e YCIyruTe Ha TO3M ,,KII0UOB™ MepcoHal e ObJaT U 3a B
Obnenie Ha pasnosiokeHne Ha Emurenta. Konkypenuusita B bbirapus um Ha eBponeiickusi masap
MEXIy paboTojnaTenuTe OT (PUHAHCOBUS M JPYI'M CEKTOPH 3a KAayeCTBEH IEpCOHAN € CEepHO3HA.
VYcnexsT Ha EMuTEeHTa 1116 3aBUCH, OTYACTH, OT HEroBaTa CIOCOOHOCT Ja 3aJAbpiKa U MOTUBHpA TE3U
muna. HeBbp3moxkHocTTa Ha EMUTEHTa 1a OJABpKa JOCTATHYHO ONMUTEH U KBAJU(PHUIHUPaH MEepCOHA
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32 MEHUDKBPCKH, OMEPATHUBHU U TEXHUUYECKU MO3UILMK MOXKE J]a MMa 3HAYUTENIeH HeOJIaronpusiTeH
edbext BBpXYy nerHoctta Ha Emwurenta Ha ,,BMMOUMACUC” A]Jl, omepaTuBHHTE pe3yiTaTH U
(MHAHCOBOTO MY CHCTOSIHHE.

Puck oT KOHKYpeHIIH

EmuTenTa ochlilecTBsIBa CBOSITA JIGMHOCT B Cpejla C BUCOKA CTENEH Ha KOHKypeHlus. CeKTopbT, B
KOWTO omepuwpa EmuTeHTa, ce OT/IiMYaBa ¢ BHUCOKA CTENEH Ha KOHKYPEHIHSA. bbaenmmsar ycnex Ha
I'pynara 3aBucu OT crmocoOHOCTTa My Jia ObJe MO-KOHKYPEHTHOCTIOCOOEH B CpaBHEHHE C JIPYTUTE
KOHKYPEHTH B ChOTBETHUTE CETMEHTH, UYpe3 MO-BUCOKA I'bBKABOCT U €(DEKTUBHOCT.

Puck oT CKJII0UBaHe HA CIEJKH ChC CBbP3aHM JIMIA PH YCJIOBHSA, PA3JHYHHU 0T Ma3apHUTE
Bu3moxno ¢ EMuTenTa ma CKiI4u OMpeaACICHU CACIKN CbC CBBpP3aHU C HETO JIMIA IpU YCIOBUA,
pa3inuyHu OT IIa3apHUTCE. ToBa 0u MorIO Ja HaBpE€aAW Ha MHTCPECHUTC Ha Emurenra. Kem JaraTa Ha
HU3roTBAHC Ha TO3U I[OKYMCHT TaKydBa CIEIKH HE ca Halmile. PHKOBOACTBOTO Ha KOMIIAHHSATA CE
CTPEMH BHUHAru 1pu CKJIIOYBAHE Ha CACIIKH CbC CBbP3aHU JIMIA, TC Ja 6’b,I[aT C’BO6p33€HI/I C IIa3apHUTE
YCJI0BUSA KbM JAaACHUSA MOMCHT.

Puck oT npoMsiHa B KOHTPoJ1a Ha JIpy:KecTBOTO

KbMm natata Ha Hacrosimus Ilpocnekr, pyKecTBOTO MMa akUMOHEp, KOWUTO MPUTEKaBa MOBEYE OT
II0JIOBMHATA OT KaluTaja U ro KOHTposupa. B Obzenie, B akiioHepHara cTpykTypa Ha JpyxecTBOTO
MOraT /Ja ce BKIIYaT U JAPYrd aKUHMOHEepH, BKIIOYUTENTHO Ja ObJe MPOMEHEH KOHTPOJa BBPXY
HpyxectBoTo. IIpn eBeHTyallHO TakoBa ChbOUTHE, HAMA rapaHius, Y€ HOBUSI KOHTPOJIUPAIL AKI[HOHEP
HsAMa J1a IPOMEHHU CTpaTerusara 3a passutue Ha JlpyxkectBoTo. ToBa OT CBOsS CTpaHa MOXE Ja UMa
HeOnaronpusTeH edekt BbpXy On3Heca Ha EMuTeHnTa, GUHAHCOBOTO My CHCTOSIHUE WJIM PE3YJITATHTE
OT JieiiHOCTTA (BKJIFOUUTETHO CLIOCOOHOCTTA J1a MoracsBa CBOUTE 3abIIKCHHUS).

Puck, CBbpP3aH ¢ KpeAUuTOCHOCOOHOCTTa HAa EMHUTEHTA

To3u puCK € CBBhpP3aH ¢ Bb3MOXXHOCTTa Ha JIpykecTBOTO 1a ce (hMHAHCUpPA ChC 3a€MHH CPEICTBA Ha
Na3apHU JIMXBEHHW PaBHUIIA. Pa3BUTHETO M pa3pacTBaHETO Ha JIEHHOCTTAa HAa EMHUTEHTa ca CBBp3aHM C
yBeIMYaBalia ce€ HeoOXOAUMOCT OT (UHAHCOBU CPEACTBA, KOETO H3UCKBA M CIOCOOHOCT 3a
¢buHaHCHpaHe ChC 3aeMHU cpencTBa. JloOpaTa KpeauTOCHOCOOHOCT € pe3yaTar oT (HMHaHCOBaTa
JUCHUITIIIMHA, KOSJATO CC rapaHTHpa oT HereKT)CHaTI/ITG, IIOCJICAOBATCIIHNU U CT)FJ'IaCYBaHI/I Ilel\/'ICTBI/Ifl Ha
yineHoBeTe Ha CbBeTa Ha AUPEKTOPUTE, KAKTO M OT CTPUKTHOTO CIa3BaHE HA BHTPEIIHUTE MpaBUiIa U
npouenypu Ha /[pyxecTBoto.

3. Undopmauus 3a CKJIIYEHHU TojieMH CAEJKH MEXKI1Y CBbP3aHHM JMLA Npe3 OTYETHUs
nepuosa
[Ipe3 oruerHust mepuon npyxkecrsara ot ['pynmata ma BMUOUACUC AJl He ca ckiro4yBaiu
CIEJIKU ChC CBBbP3aHU JIMIIA.

4. CnLOUTHA CJIeI 1ATATA HA OTYETHHS NEePHUo

Crnen natata Ha OTYETHMS MEpPHO] HE ca Bb3HUKHAIM BaXKHH CHOUTHS, KOUTO Jla OKa3BaT BIUSHHE
BBPXY JIEHHOCTTA Ha JipyecTBara oT [ pynara.

5. Jipyra undgopmanus, 3a KoaTo JIPyKeCTBOTO CUHUTA, Ye € OT 3HAYECHHE 32 MHBECTUTOPUTE
NPH B3eMaHe HA PelIeHUs 1A 3aKYIOAT, NPoAAaaT n3aaaeHu ot JApyxkecTBoTo GMHAHCOBU
HMHCTPVMEHTH.

Ha 17.07.2025 r. e npoBeneHo 3acenanue Ha CbBeTa Ha JUpEKTOpUTE Ha ,.bromacuc™ AJl, Ha
KOETO € B3€TO pelIeHHE 3a M3/JaBaHe MpU YCIOBUSATAa HA 4YacTHO (HEMyOJMYHO) MpeiJiaraHe Ha
OOMKHOBEHH, O€3HAJMYHU, [OMMEHHH, CBOOOJHO MPEXBBPISIEMHU, JHMXBOHOCHH, O00€3MEeYeHU
o0JHUTaINH, ChC CIETHUTE MapaMeTpy Ha OOIHTAIIHOHHHS 3aeM:

¢ riaBHuIa B pazmep Ha 15 000 000 (meTHameceT MUIIMOHA) €BPO;
e cpok- 8 roaunu (96 mecena);



e JIMXBa — IIJABAILl JINXBEH IMPOLIEHT, paBeH Ha cyma oT 6-meceueH EURIBOR + 1.00 %, HO He
no-MaJjko ot 2.75 % u He nmoBeye ot 5.75%;

¢ TEPHOJNYHOCT Ha JIMXBEHOTO TUTAIaHe: Ha 6 Mecella — 2 TbTH TOJUIITHO;

e 11eJ1 HA OOJIMTAllMOHHUS 3a€M — CPEICTBATa OT IBPBUYHOTO YACTHO (HEIyOJIMYHO) Mpeiarane
me ObJaT W3MOI3BAHU 32 MHBECTHIIMM B JSUIOBH y4YacTHs, 3a MPUIAOOMBAHE HA B3EMaHWS,
roracsiBaHe Ha 3aJIbJDKEHUS Ha eMUTEHTa, KaKTO M 3a MOTacsBaHe Ha BCUYKH 3abJIKCHMUS,
CBBp3aHM ¢ IUIacupaHe, obe3rneuaBaHe W JOIMYCKaHE 0 ThPrOBHs HA EMUCHSITA.

3a oOmuranuure mie ObAAT mpuiaraHd cboTBeTHO paznopenoute Ha 3IIIIIK otHOCHO

oOe3meuaBaHeTo Ha MyOJIMYHA eMHUCHS — 00e3NeueHrneTo Ha TpsiOBa Ja € B pa3Mep He MO-MalbK OT
110 Ha cTO OT cTOifHOCTTa Ha B3eMaHHATAa MO TJABHUIATA U Ja OTrOBaps Ha M3MCKBAaHHUATA Ha YL
1003, an. 1 or 3IILK. 3a obe3neyaBane Ha B3eMaHHATAa Ha OOJUTALMOHEPUTE IO TJABHHIATA HA
00JIMTaIMOHHMS 3aeM C 00Ia HOMUHAIHA CTOWHOCT B pazmep Ha 15 000 000 eBpo, BKIFOUUTEIIHO B
CllydauTe Ha yJIb/DKaBaHE Ha CpOKa/lajeka Ha EMHUCHATa, KaKTO M Ha B3EMaHMSTAa 3a BCHUKH
JTBIDKUMU BHPXY TJIaBHUIATA JTUXBU, EMHTEHTBHT I CKIFOYH U IIE MOIbPKa 3aCTPaXOBKA HA BCHUKH
IUTAIAHUS. TI0  OOJMralMOHHATa €MHCHS Cpellly PUCK OT HeIlallaHe, B I0Ji3a Ha JIOBEPEHHKa Ha
o0NUralMoHepuTe, KOWTO TMpPEeAcTOM na Obae wu30paH oOT WTHPBOTO o00mO CchOpaHue Ha
o0JIMraloHepuTe.

BbB Bpb3ka ¢ nmomaneno Ha 25.09.2025 r. 3asBineHue ot crpaHa Ha J[py>KecTBOTO 3a JOIYCKaHE
0 TBHProBUS Ha pETyJIMpaH Ta3ap Ha  UW3JaJeHaTa MpU YCIOBUATA HA YAaCTHO IUIACHpaHE
0o0JIMTaIMOHHAa €MHCHS, Ca HAJIUIIE CIEAHUTE (aKTH U OOCTOATEIICTBA:

Ha mnposeneno 3aceganme Ha CJ| Ha B®b AJl nmo Ilporokom Ne 77/26.09.2025 r. e B3eTo
CJIEIHOTO peIlIEHUE:

BbB Bpb3ka ¢ nojganeHo 3assienue no wi. 22, ain. 1 ot Yact I [IpaBuna 3a nomyckane 110
Thprousi CeBeThT Ha Aupekropute Ha bOb AJl, Ha ocHOBaHue ui. 35, an. 8 OT chIIUTE, JOIMYCKA J0
Thproeust Ha CermeHT 3a obnurarnuu Ha OcHoBHUs nazap BSE cinennara emucus:

- Emurent: ,,BMOMACUC A/l;

- Bua oGnuranuu: oOMKHOBEHH, MOMMEHHH, OC3HAJIMYHHU, JIMXBOHOCHH, CBOOOTHO IPEXBBPIISEMU,
HEKOHBEPTUPYEMU U 00E3MECUCHH;

- ISIN kox Ha emucusara: BG2100021257;

- bopcos ko Ha emucusara: BIOC (TpetusT 3HaKk /1a ce 4eTe kaTo OyKBa);

- CFI xox na emucusta: DBVUFR;

- Pa3zmep Ha emucusra: 15 000 000 eBpo;

- bpoit o6muramuu: 15 000;

- Homunanna croitnoct Ha enna obnuramust: 1 000 eBpo;

- Banyra Ha n3naBane: eBpo;

- BanyTta Ha TBproBus: eBpo;

- [lara Ha BpBex1aHe 3a Thproeus: 30.09.2025 r. (BTOpHUK);

- Kpaitna nara 3a Teprosusi: 15.07.2033 r.;

- Cermenten MIC: ZBUL;

- [Tazapna naptuna (;1ot): 1 (eqna) oOauranms;

- MunnManna crenka Ha kotupase: 0.001;

- InnukatruBHa pedepeHTHa 1ieHa 3a bpBaTa Thprocka cecusi: 100 % oT HoOMHHaIHATa CTOMHOCT;

- llenara Ha BBBEXJAaHUTE MOPBHYKU € B MPOLIEHT OT HOMHHAJA Ha €IHA TMazapHa MapTHAa /9ucTa
1eHa/;

- llenata Ha MOPBHYKUTE 3a MOKYMKA W MpoJaxk0a Ha OOIUTalMy HEe BKJIIOYBA HATpynaHaTa JHXBa OT
JaTaTa Ha TOCIEHOTO JIMXBEHO IUIAaHe 10 MOMEHTA Ha BhBEXKIaHE HAa MOPHYKATA;

NHOOPMAILNA 3A EMUCHUATA:
- Emucusita e BTopa 1o pen, u3iajieHa OT EMUTEHTA;
- llata Ha u3gaBane: 22.07.2025 r.;
- Jlata na magex: 22.07.2033 r.;
- CpouHocTt: 96 Mmecena, CYUTaHO OT JAaTaTa Ha U3JaBAHE HA EMUCHSITA;



- l'opumen nuxseH nporneHt: 6-meceden EURIBOR + 1.00%, Ho 00110 He mo-mainko ot 2.75% u He
rmoseue oT 5.75% roaumiHo;

- JIuxsena xouseunus: ACT/365L;

- [loracsiBane Ha 3aeMa: 4pe3 aMOPTU3UPAHE;

- Haynn Ha amopTu3aius: noracsiBaHeTo Ha rjaBHHUIATA ce U3BbpIIBa Ha 10 paBHU BHOCKHU, BCSIKA Ha
croriHoct 1 500 000 eBpo, KaTO MocJieIHATa ChBIIAJIA C MaJIe’Ka HA EMUCHSITA;

- Ileprox Ha aMOPTU3AIMOHHMUTE IUIANIAHUS: 6-MECe4eH, ¢ (PUKCHUpaHa JlaTa HA aMOPTU3AIMOHHUTE
ranadus, kakro cieasa: 22.01.2029 r., 22.07.2029 r., 22.01.2030 r., 22.07.2030 r., 22.01.2031 r.,
22.07.2031r.,22.01.2032r.,22.07.2032 1., 22.01.2033 1., 22.07.2033 T.

- Ilepnon Ha NHMXBEHO IUIAlIaHE: 6-MeceueH C (PUKcHpaHa JaTa Ha JUXBEHUTE TUIAIIAHUS, KaKTO
cuenpa: 22.01.2026 r., 22.07.2026 r., 22.01.2027 r., 22.07.2027 r., 22.01.2028 r., 22.07.2028 1.,
22.01.2029 r., 22.07.2029 r., 22.01.2030 r., 22.07.2030 r., 22.01.2031 r., 22.07.2031 r., 22.01.2032
r.,22.07.2032r.,22.01.2033 r., 22.07.2033 r.

* [IpaBo Ha JIMXBEHO M aMOPTU3AIMOHHO IJIAIIAHE UMAT JINIATa, BIMCAHU B IICHTPAHUS PETUCTHP HA
IICHHU KHIDKA KaTo OOJIMTallMOHEepH He TO-KbCHO OT | /enmmn/ paboTeH NeH Tpeauw jaatata Ha
CHOTBETHOTO TUIAIIAHE, CHOTBETHO 3 /Tpw/ pabOTHU THU MpEeAH Jararta Ha MOCIEAHOTO JTUXBEHO H
aMOPTHU3ALMOHHO IUIall[aHe, KOUTO ChBIAJIAT C JaTaTa Ha MaJie)k Ha eMUCHSITA.

- JoBepenuk Ha obnuranumonepute: UII ,,JOr Mapket* EA/JL.
- EMUTEHTHT MMa paBo J1a Moracu MpeAcpOUHO YacT UM IsjIaTa rJIaBHUIA M0 OOJIUTallHOHHUS 3aeM

cJIcq €AHOMECCYHO MPEAN3BECCTHUEC, OTIIPABCHO OT CEMUTCHTA O0 O6JII/IFaIII/IOHCpI/IT€, IIpu OIMPEACIICHU B
HpocneKTa ycCJioBUs.
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